| DEREGISTRATION OF UNITED STATES CIVIL AIRCRAFT |

U.S. Registration | Temp LR Manufacturer Model Serial Number
N-2974 Yes[ ] NoX | YesX] No[] | GRUMMAN G-73T J-36

Last Registered Owner SEAPLANE ADVENTURES LLC

GENEVA CONVENTION - Lien/Lease Information on File

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

CAPE TOWN TREATY - Lien Information on File

[] Written certification was received from IDERA authorized party that all registered interests ranking in priority to authorized party
have been discharged or the holders of such interests have consented to the export.

Conveyance No.
IDERA Authorized Party:

[] Written certification was received from the owner that all outstanding interests in the FAA aircraft record have been discharged or
the holders of such interests have consented to the export.

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

The above registration is to be canceled for the reason checked below:

[] Accident [] Exported to:

X Totally destroyed or scrapped

X At the request of: [X] Registrant [ ] Owner [ ] IDERA Authorized Party (Export only)
[] Revocation

L] Other (Specify) INDEX CHECKED THROUGH:
Official approving the cancellation: TIME: DATE.:

Name: NATALIE WILKOWSKE April 29, 2010

CONFIRM TO: COPY TO: [] WIRE [] MAIL

FOREIGN MARKINGS:

The above registration has been canceled N ) DATE.:
and records adjusted accordingly. ; ’Ww A'k@ April 29, 2010

AFS-750-17 (06/09)
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FEBRUARY 16, 2010

FAA AIRCRAFT REGISTRATION
BRANCH, AFS-750

P.0. BOX 25504

OKLAHOMA CITY, 0K 73125

REF.: AIRCRAFT DEREGISTRATION
TO WHOM IT MAY CONCERN: -

PLEASE CANCEL THE REGISTRATION FOR THE AIRCRAFT LISTED BELOW, AS IT
HAS BEEN SCRAPPED.

MAKE : GRUMMAN MALLARD
MODEL . G73T

SERIAL No. : J-36

N. No. . N2974

ONCE THE AIRCRAFT HAS BEEN DEREGISTERED, PLEASE SEND CONFIRMATION
BY FAX TO : 203 422 0602.

ANDREW SHASHA
SEAPLANE ADVENTURES, LLC
MANAGING MEMBER

75 Holly Hill Lane, Greenwich, CT 06830 « Tel (203) 422-2512 « Fax (203) 422-0602
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T PART L acknowledges the recording of o security conveyanee covering the eollateral shown.

] the teems of the conveyanee,

> -

DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

THIS FORM SERVES TWO PURPOSES

PART s n suppested form of eclense, which may be wsed to relense tbe vollateral from

PART I CONVEYANCE RECORDATION NOTICE

NAME (last nume first) OF DEBTOR
SEAPLANE ADVENTURES, LLC

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE
SHELTAIR AVIATION CENTER, LLC

1 NAME OF SECURED PARTY'S ASSIGNOR (if assigned)

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (builder) and MODEL
1 N2974 J-36 GRUMMAN G-73T
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR. :ind- MODEL PROPELLER SERIAL NUMBLR(S)

| THE SECURITY CONVEYANCE DATED _08/05/05

COVERING THE ABOVE COLLATERAL WAS

RECORDED BY THE FAA CIVIL AVIATION REGISTRY on _08/23/05 AS CONVEYANCE

‘Numpgr E006690

PART 11 ~RELEASE - (This sugpested relense form may be exceuted by the secured porty and returned to.the Civil Aviation Registry when the terms of
the conveyance hinve been satisfied.)

THE UNDERSIGHED MEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE ‘TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COULLATERAL IS HEREBY RELEASED FROM THE TERMS OF
THE CONVEYANCE, ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE 1S HEREBY SOLD, GRANTED,
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY 1F THE CONVEYANCE SHALL HAVE BEEN ASSIGNED; PROVIDED, THAT NO EXPRESS WARRANTY 1§ GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATEDTHIS __ /4 DAY OF _ \JG’MM// L 200F .

SHELTAIR AVIATION CENTER, LLC

// {Name of security bolder)

“Mandgen
SIGNATURE IN INK / W TITLE aw
vV ad

ACKNOWLEDGMENT (I required By Appticnble Leend Law):

Form Provided Courtesy of Acro-Space Reports, Inc.
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DOCUMENT LEVEL ANNOTATIONS
see conveyance # E006690 8/23/05 (C305, pgl)






LIEN RELEASE

FROM:
AVIGNON REALTY, INC.

TO:
OCEAN BANK

ASSIGNED TO:
K & J AIRCRAFT PARTS, INC.

RE: _
N2974

GRUMMAN G-73T
SERIAL NUMBER J-36

DOO07080

CONVEYANGE RECORDED

2 1A 10 PP 12 33

FEDERAL AVIATION
ADMINISTRATION

SEE RECORDED CONVEYANC
NUMBER A392Z ef ,

DOC ID _CQZ___PAGE _L___

SUBORDINATION AGREEMENT, DATED 11/30/01, RECORDED 01/16/02, AS

CONVEYANCE NUMBER H104508;

SUBORDINATION AGREEMENT, DATED 09/19/03, RECORDED 11/10/03, AS

CONVEYANCE NUMBER 11031328,

SUBORDINATION AGREEMENT, DATED 02/07/05, RECORDED 05/20/05, AS

CONVEYANCE NUMBER CC020283;

ASSIGNMENT, DATED 12/06/05, RECORDED 01/26/06, AS CONVEYANCE

NUMBER Y(013746, AND

ASSIGNMENT, DATED 12/06/05, RECORDED 02/13/07, AS CONVEYANCE

NUMBER HK030320.
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LIEN RELEASE

DEBTOR: .
SEAPLANE LEASING IV, LLC, REASSIGNED TO
SEAPLANE ADVENTURES, LLC '
SECURED PARTY:
OCEAN BANK
ASSIGNED TO:
K & J AIRCRAFT PARTS, INC.
RE:
N2974
GRUMMAN MODEL G-73T

SERIAL NUMBER J-36

SECURITY AGREEMENT, DATED 10/28/89, RECORDED 12/08/98, AS
CONVEYANCE NUMBER K23822;

AMENDED AND RESTATED SECURITY AGREEMENT, DATED 11/30/01,
RECORDED 01/16/02, AS CONVEYANCE NUMBER H104507;

AMENDED AND RESTATED SECURITY AGREEMENT, DATED 09/13/03,
RECORDED 11/10/03, AS CONVEYANCE NUMBER 11031327;

REAFFIRMATION AND ASSUMPTION OF AMENDED AND RESTATED
SECURITY AGREEMENT, DATED 02/07/05, RECORDED 05/20/05, AS
CONVEYANCE NUMBER CC020282; AND

ASSIGNMENT, DATED 12/06/05, RECORDED 01/26/06, AS CONVEYANCE

NUMBER Y013747.
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THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT
THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR OTHER
EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE
REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL AND
THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS
OF THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY
THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANSFERRED, AND
ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO
THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN
ASSIGNED; PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

SECURED PARTY: K& J AIRCRAFT PARTS, INC.

Z

TURE & TITLE)
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MEMORANDUM TO THE FILE

D 3/10/2008

ID AND DATE
AIRCRAFT N2974

" DOCUMENT RETURNED March 10, 2008 (date)

Date received:  February 12, 2008

MICRO #: 1368

Reason returned:  Duplicate copy of Form 8050-41 not needed. Original recorded 01/09/2008.

See Conveyance CC024123, Doc ID C308 Pg I.

DUPLICATE CERTIFICATE ISSUED (date)

REVISED CERTIFICATE ISSUED (date)

Address changed to:

Street:

City:

State: Zip:

AIRCRAFT DESCRIPTION CHANGE:

N-number:

Serial number:

Make:

Model: (MMSC: )

Reason: [J N-number change [C] FAA Form 8130-6

[] Other:

N - Unable to identify the aircraft described on the recall request. Please check for a better
description.

E - The Export Certificate of Airworthiness described on the recall request was not found in the
Federal Storage accession books.

NOTES:

AFS-750-MEMO-6 (08/07)
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'U.S. DEPARTMENT OF TRANSFORTATION : FORM AFPFROVED

| FEDERAL AVIATION ADMINISTRATION OME NO_2120-0043
WIS FORM SERVES TWO PURPUSES . , A
| PART | acknowledges the recording of a security vonveyancs covering the colieral shown, CONY EYA NCE

PART 11 is a suggesied Torm of release which may be uged to releise the cotluteral from

| ihe terms of the conveyance. .
PART 1 CONVEYANCE RECORDATION NOTICE ' .
_ : : 2008 AN 9
TIANT (last aame Ty OF DEBTOR ) -
FEDERAL

SEAPLANE LEASING W LLC

NAMI and ADDRESS OF SECURED PARTY/ASSIGNEE

AVIGNON REALTY INC

ERTURTITRE NINRRR

1
=
[Ra]
(@)
[}
=
i
1R8]
o

PM 2 =4
AVIATION

SEAPLANE LEASING IV LLC : _ ADMINLSTRATION

N

E

NAME OF SECURED PARTY'S ASSIGNOR (i sssigned;

Y Sy Write In Tins Bloek
FOR FAN USE ONLLY

TTAA REGISTIRA TION NUMBER - MRORAT T SLILIAL NUMBER ATRCRART MER. (BLHLDER, and MC
1 2974 J-36 GRUMMAN
G-737

SDEL o

{ . e n TS
T ENGINE MI'R, and MODEL - . FNGINE SERIAL NUMBER(S)

TPRTILI LER-SLRIAL NUVBLER(S)

K

ST e e s

rHL L,‘:vgjx,:__}f\\imfxx"'i('>.\' REGISTRY ON. - ._4;21,'3:(;.)3"

cck ECORSED JONVEYANCE

AS CONVEYANCE Surm’:‘l:‘k T066015

iy MTO

-,Kim-_Chi Ton-That
L1 EGAL INSTRUMENTS EXA

MINER

RSy B
and reumed 1ot Civil Ay

SR : " e

PART [1 - RELEASE - {This supgested refease form may be ecetutsd by the secured party
tenms of the conveyance have been satisfied. see brlow fr auditianal information.)

stion Registry when

THF, UNDERSIGNED HEREBY CERTIFIES AND ACH
| THE NOTE OR OYHER EVIDENCE GF INDEBTEDNL
1 ABGVE DESCRISED COLLATERAL AND THAT TEE 5A
CONVEYANCE. ANY/TITLE RETAINEDIN THECHLEATERAL BY T1lk ¢

ME COLLATERAL IS
!

Y ANCE IS THEREBY SOLD.

NOWLEDGES THA'T 1 HEY ARE THE TRUE AND I.;\\’«"FI_,E‘.L | iOLDER oF
SS SRCUREDR BY TRE CONVEYANCE REFERRED I'0 HERFEIN ON TIE
HEREBY RELL SED FROM THE
Y

TERMS OF THE
GRANTED

~Or [O TUE ASSIGNEE OF BAID

; TRANSFERRED, AND ASSIGNED TO THE PARTY WHU EXDCUTED TH CONVEY N
i PARTY IF THIE CONVEYANCE SHALL HAVE BELN ASSIGNED: PROVIIED] KB RESS \’}j.{\fj_ul{»z.‘};':}'!',\_'4_'43_0!‘\‘"5:\1'N(Hl
CLIMPLIED BY REASON OF EXECUTION OR DELIVERY QU THIL RELFASE. - > S
‘ ' DATE OF RELLS IQ-—/ %'30047 :
P This form is only inended 10 be @ suggested form of telease. ) )

.} which meet
Actol 1928 dnd the régitztons issued lllcrtqlxx?cr..';_l,u;z'.ddilion

ity otder

.1 10 these requirements, the fosm used by the secy L AName of seo y b

s4.should be drglied in accordaace with the perting

st srovisions af

e recording requirements’of the Federa! Aviation N A Y, / % NO A ’R@a Zz‘y) j T

Thisdorn ... SICGMATURE U iy ; WW

o | ocul utet andiotiarapplizable federal stat

L ey be reproduged. - There is.av i fior vecording 8 release. Send | oo v e ;V ] Z‘

P to Aireraft Registralion Branch, PO Tax 2550 Oklahome-Lity,. ... OTLE Pf 65 d@ﬂ/ b o g e ;

et ,Qbluhoma 73125, v (A peiSan Sigaing Torw-corporation must be n_cnrpcr.i’ic'r_jfﬁc'.c'f r : ;

™ L hetd i manageria: position and st show Big e ~A-person-igning ¢ |
R shoutd see pusts 47 and 49 of th= Federal Avistion :
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U.S. DEPARTMENT OF TRANSPORTATION 'FORM APPROVED

FEDERAL AVIATION ADMINISTRATION OMB NO. 2120-0043
THIS FORM SERVES TWO PURPOSES ' 0 2 L‘ 0 9 B
PART I acknowledges the recording of a security conveyance covering the collateral shown. ¢ G

PART Il is a suggested form of release which may be used to release the collateral from
the terms of the conveyance.

PART I CONVEYANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR . - E e 0 R D E D
SEAPLANE IiEASING IV LLC CONVEYANCH R

+

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

8 g 4 |Pnod 18

77 Hircoaft forks Jue: 7 FEDERAL[AVIATION
OCEAN-BANK - BEE RECORDED CONVEYANCE ADMINISITRATION
FEEN-W42AVE
MAMEPE33TTE NUMBER K LDFDLA m
ol bbb PG }

NAME OF SECURED PARTY’S ASSIGNOR (if assigned) ~ s Do Not Write In This Block
3 ) FOR FAA USE ONLY
ocenss LBrar
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
2974 1-36 GRUMMAN
G-73T
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)
PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)
THE SECURITY CONVEYANCE DATED  10/28/1999 COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON 12/8/1999 AS CONVEYANCE NUMBER K23822

#5 assigred Conveywmee Joi37¢7

Hocoosted 1/20/00 | @gm_@@ AT

Kim-Chi Ton-That
LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE 12/02 / (i
This form is only intended to be a suggested form of release, T

which meets the recording requirements of the Federal Aviation - 4

Act of 1958, and the regf]atic(l)ns issued thereunder. In addition I(f o /y//‘ CP&# /M —-'7;4
to these requirements, the form used by the security holder (Name of security holder)

should be drafted in accordance with the pertinent provisions of
local statutes and other applicable federal statutes. This form SIGNATURE (In Ink) L ey
may be reproduced. There is no fee for recording a release. Send - <
to Aircraft Registration Branch, P.O. Box 25504 Oklahoma Cny, TITLE ﬁ«a...‘,?‘ .

Oklahoma 73125. i (A person signing for a corporation must be a corporate officer or
hold a managerial position and must show his title. A person signing
for another should see parts 47 and 49 of the Federal Aviation

Regulations (14 CFR))
ACKNOWLEDGMENT (If Required By Applicable Local Law): :

AC Form 8050-41 (4/01)
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: ION AG
ASSIGNMENT OF SUBORDINATION AGREEMENT , - /o

Dated as of December é, 2005 RECORDED

KNOW ALL MEN BY THESE PRESENTS that OCEAN BA} {? ggotlidja b&fRing cdroration,
having an address at 780 N. W. 42" Avenue, Suite 300, Mia(rhq, EI rida 33126 (“Assignor”) in
consideration of Ten Dollars and other good and valuable consideEq;i%sRn\ ceivedy fram K & J
AIRCRAFT PARTS, INC., a Florida corporation, having an address at 1000 cA, thu gb Way, Miami,
Florida 33132 (“Assignee”) does hereby assign and transfer to Assigneé,DiléiguébE‘g and assigns,
without recourse, representation or warranty of any kind or nature whatsoever, all of the right, title and
interest of Assignor in and to that certain Subordination Agreement by and between Avignon Realty, Inc.
and Assignor dated February 7, 2005 filed by the Federal Aviation Administration on May 20, 2005 under

Conveyance No. CC020283. NaY 1 GRUMNAN G- 7 ?ﬁ_{’/ﬂ T3

IN WITNESS WHEREOF, Assignor has duly executed this instrument as of the (. day of
December, 2005.

OCEAN BANK
- b "\ e
7¢/£M,‘Z %? By (. -/ )(Nv R
Print Name:_A/A4R/A4 £. fB=Rcz. Name: Do T 0. Reaiin
[/L{jypﬂ A Title:___/. ,j)

Print Name: & Mikd? pu?mf
' & 063561432401
5.00 12222006

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )
The foregoing instrument was acknowledged before me this é day of December, 2005, by

Hop £RT Noge Jn asVcelresined Tof OCEAN BANK, a Florida banking corporation, on
behalf of that corporation.

_ Signature: 2L g
SEE RECORDED CONVEYANCE | #izr:.e}\l [g’tgrrl; gutgl;i):] (ARIA £- PEREZ.
NUMBER 0’41020& £3 Serial No., if any: DD/F97SRE

DOCID a éo : PAGE ; ' My commission expires: 74, ,= .528'/ 2007
"Q&. s :

Peraz
199825 FYRIRES

. a7
BOHOL B LRANCE, THC.

| heraby certify this Is a true

and eiacg copy of the original.
Insured Aircraft Title Se%, inc.

MIADOCS 817217 3 0/&7 géI/‘f'T:g_

HKD30320 @
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-

| hereby certify this is a true

Wp of he priginal.
faft Title ice, Inc.

'yh\‘ S |he s Heinis g true
) and ¢ e eriginal, an
Insure: o L arvice, Ing. Insuréd Ai

Yo13747

ASSIGNMENT OF AIRCRAFT SECURITY AGREEMENT (0 NVEYANGE RECORDED

Dated as of December _é_ , 2005

2006 JAN 26 AN & 38

‘ KNOW ALL MEN BY THESE PRESENTS that OCEAN BANK, a Fidri5 fbhhidhg!ATION
\ corporation, having an address at 780 N. W. 42™ Avenue, Miami, Florida 33126 (4/Addidhbs) mATION
: consideration of Ten Dollars and other good and valuable consideration received from K & J
AIRCRAFT PARTS, INC., a Florida corporation, having an address at 1000 MacArthur
Causeway, Miami, Florida 33132 (“Assignee”) does hereby assign and transfer to Assignee, its

successors and assigns, without recourse,

representation or warranty of any kind or nature

whatsoever, all the right, title and interest of Assignor in and to the documents and instruments
described on Exhibit “A” hereto, together with all indebtedness thereby evidenced or secured and
all monies due or to become due thereon, and all right, title and interest of Assignor (if any) in and

to the properties therein described.

IN WITNESS WHEREOF, Assignor has duly executed this instrument as of the é day

of December, 2005.

“Ulpeca 5%/
Print Name: MARIA £ . PERZ

M ) 4“"}@’
Print Narr(\;: /LCM; M@M

STATE OF FLORIDA )
)
COUNTY OF MIAMI-DADE )

OCEAN BANK

By_( ./ 171,53 ¢ ),._.—--—-*
Name? T2, &1 C . NeleTh
Title: ¢ Uﬁ’

The foregoing instrument was acknowledged before me this _é/ day of December, 2005,

by LoBERT NOROKA

as VIz-PReSIDENT of OCEAN BANK, a Florida banking

corporation, on behalf of that corporation.

MIADOCS 810446 3

Signature: W f% ‘

Name: [Print or fype] £ PERR2Z
Title: Notary Public
Serial No., if any: DLDI22 8RS

My commission expires: JTp 0 & ;?55' 2007

55 EXPRES SEE RECORDED CONVEYANCE
0 LARLE, INC, NU,MBER -ba Q)S?!Q:Q 0 X‘ag

00ciD_CO(Y page 4

Jen
BOMED TRt |

>
D
i@
’MJ
i
i




YIHOHY IO
ALID VR OHY TAO

21 QT Y b Ner SO

NNTCRACEERE L
VY4 Hi a3 14



EXHIBIT “A”

Aircraft Security Agreement dated October 28, 1999, by and between Seaplane Leasing IV, LLC,
as debtor, and Ocean Bank, as secured party, filed by the Federal Aviation Administration under
Conveyance No. K23822, as amended and restated by Amended and Restated Aircraft Security
Agreement dated November 30, 2001 by and between Seaplane Leasing IV, LLC, as debtor, and
Ocean Bank, as secured party, recorded by the Federal Aviation Administration under
Conveyance No. H104507, as amended and restated by Assignment of Amended and Restated
Aircraft Security Agreement dated September 19, 2003 by and between Seaplane Leasing IV,
LLC, as debtor, and Ocean Bank, as secured party, recorded by the Federal Aviation
Administration on November 10, 2003 under Conveyance No. 11031327, as reaffirmed and
assumed by Reaffirmation and Assumption of Amended and Restated Aircraft Security
Agreement dated February 7, 2005 by and among Seaplane Leasing IV, LLC, Seaplane
Adventures LLC and Ocean Bank recorded by the Federal Aviation Administration on May 20,
2005 under Conveyance No. CC 020282.

Nadd Grumman  6-15T SIN: T-30

MIADOCS 810446 3
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ASSIGNMENT OF SUBORDINATION AGREEMENT CONVEYANCE RECORDED

Dated as of December _ (.- , 2005

. 2006 JAN 26 AN & 88

KNOW ALL MEN BY THESE PRESENTS that OCEAN BANK, a Florida 3p nkin corporatlon
having an address at 780 N. W. 42" Avenue, Suite 300, Miami, Florida 331 % E(f%a@s HGATION
consideration of Ten Dollars and other good and valuable considerations received fror M3 N| SIRCEAFTN
PARTS, INC., a Florida corporation, having an address at 1000 MacArthur Causeway, Miami, Florida
33132 (“Assignee”) does hereby assign and transfer to Assignee, its successors and assigns, without
recourse, representation or warranty of any kind or nature whatsoever, all of the right, title and interest of
Assignor in and to that certain Subordination Agreement by and between Avignon Realty, Inc. and
Assignor dated November 30, 2001 filed by the Federal Aviation Administration on January 16, 2002\

under Conveyance No. H104508. N9\q7+ G\’LUW.WU/] G-’]Z,T S/N 7’5[5'

IN WITNESS WHEREOF, Assignor has duly executed this instrument as of the day of
| December, 2005.

OCEAN BANK

Tiha Zie o ) st

Print(Name: AIARIA = . SOERES Name Tdmdagre O PNosio 0

. Title: V. 2
L hmel pppw ;
Print Name: P Ml«aa»
STATE OF FLORIDA )

COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this C day of December, 2005, by
RoBERT AoRoMIA as Vice-Arerivin7 of OCEAN BANK, a Florida banking corporation, on

behalf of that corporation.
Slgnature%Wg f %2( =

Name: [Print or fype] _£7A 1A £ - P&pez.
Title: Notary Public
Serial No., if any: DD PG FHAS
My commission expires:  To & L8 Ro07
7

P4
7 DS

RANCE IHC

- SEE RECORDED CONVEYANCE
Numeer _H 1D \

pocio_C0| /70 PaGE_|

MIADOCS 8172113
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ASSIGNMENT OF SUBORDINATION AGREEMENT S
Dated as of December _(. , 2005 CONVEYANCE RECORDED

KNOW ALL MEN BY THESE PRESENTS that OCEAN BANK, a Flondmaﬁﬁmg&%rpo‘ﬂgﬁoﬁ{agg
having an address at 780 N. W. 42" Avenue, Suite 300, Miami, Florida 33126 (“Assignor”) in
consideration of Ten Dollars and other good and valuable considerations received frorﬁﬁ@&ﬂﬂlRﬁMﬂTON
PARTS, INC., a Florida corporation, having an address at 1000 MacArthur Causev@gmgqrg g IKF N
33132 (“Assngne ") does hereby assign and transfer to Assignee, its successors and assigns, withou
recourse, representatlon or warranty of any kind or nature whatsoever, all of the right, title and interest of
Assignor in and to that certain Subordination Agreement by and between Awgnon Realty, Inc. and
Assignor dated September 19, 2003 filed by the Federal Aviation Administration on November 11, 2003

| under Conveyance No. 11031328. NQO'_I% é(YLtlﬂwtwﬂ 6/]7‘T «S/ T3

IN WITNESS WHEREOF, Assignor has duly executed this instrument as of the G day of
December, 2005. :

o«

OCEAN BANK

By.__{ -~ L 7_—————/
Name 2, "g('fill CoooNe e e

Title .2

C il Moy : f
Print Name: L i b 'l“nox,w :

STATE OF FLORIDA )

COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this Q day of December, 2005, by
Reo 8er T NoroiIp ~ as Vice-FgsienT of OCEAN BANK, a Florida banking corporation, on

behalf of that corporation.
Signature: ; /@LL(L_, ‘g/@ —

Name: [Print ortype] _MAR/A = PéES’?é'Z—
Title: Notary Public o

: Serial No., ifany: ___DD/99 835

| My commission expires: 7/ & 28, ;Q007

ATIRED

SEE RECORDED CONVEYANCE
NUMBER _ 1= T" " 3| 2»25\2

vocwo_L 20 eace_|

MIADOCS 817213 3

@' 6. t» IOATS /o oS

[RUNEANAAS2]




YHOHY IO
ALID WHOHVINO

Tuy & Nl 30.

RIS |
9h 0
lj‘;“df)&\v

¥E HOILV LS S 3Y
Yy 4 HLA a3ld



CONVEYANCE RECORDED
VERIFIED NOTICE OF CLAIM OF LIEN

205 AUG 23 AM 3 20

STATE OF FLORIDA
COUNTY OF BROWARD FEDERAL AVIATION

Before me, the undersigned Notary Public, personally appeared (ShARalr [i.vsla}:tﬁoelT(IZ(e)rﬁer
L.L.C. Co-Manager, who was duly sworn and says that he is the agent of the lienor herein) Sheltair
Aviation Center, L.L.C., whose address is, 1100 Lee Wagener Blvd, Suite 107, Fort Lauderdale, FL
33315, and that in accordance with 49 USCA §§ 44101-44107, Fla. Stat. § 329.01, Fla. Stat. §329.41,
Fla. Stat. § 329.51, and Fla. Stat. § 713.58 the said lienor, Sheltair Aviation Center, L.L.C., furnished
and/or supplied labor, services or materials consisting of Facility Rent and Electric Service from
August 31, 2004 to June 30, 2005, for the following described Aircraft in Broward County,
Florida: Grumman, Model G-73T, Aircraft Serial Number, J-36, and Aircraft Registration
Number N2974, owned by Seaplane Adventures, LLC, 75 Holly Hill Lane, Greenwich, CT,
06830-6098, the total value of seventy-two thousand, seven hundred, fifty dollars and seventy-
one cents ($ 72,750.71) of which there remains unpaid , and that the lienor served his notice to

owner of the unpaid rent and services bills on June 28, 2005, by Certified United States mail

number 7003 1680 0000 2238 9582. The date service was last furnished was June 30, 2005.

Sheltair Aviation Center, L.L.C. Lienor

A

/4

i':lf/

; A)hl,l Schmatz, Co-Managing Member
. i . ‘:,-‘ :Jf .l“?

Sworn to and subscribed before me this .{:[-h day of _{ 24% %{; g 2005
K u\ 'p" Ehza eth Mlﬂel' y
e, Commission #DD311169
ﬂ Expxres May 29,2008 o

oé‘H’aqa..xs;rzL |

'::?'.’.‘\\‘3 o cBondmgCo Inc. , ‘
Cyo o Leun :.am':D # /399 a 13s0, W?/):/o( . #se0 72/nlos
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W 69&\“" SUBORDINATION AGREEMENT ‘
s . Grumman G-73 Mallard "

* U.S. Registration No. N2974 .\ yEYANCE RECORDED

Manufacturer’s Serial No. J-36

THIS SUBORDINATION AGREEMENT is made and entere?ﬂ%cﬂﬂ% 'a'gdaf gf] Fébruzagy, 2005,
by and between AVIGNON REALTY, INC., a Florida corporation (Aw no 05 North
Kendall Drive, Miami, Florida 33176 and OCEAN BANK, a Florida bank| Mz&\ located
at 780 N. W, 42™ Avenue, Miami, Florida 33126. This Subordlnatlon Agrequm N§D ereinafter
referred to as the “Agreement"

RECITALS:

A. Seaplane Adventures, LLC, a Delaware limited liability company (“Pledgor”), as debtor,
executed and delivered to Bank, as secured party, that certain Reaffirmation and Assumption of
Amended and Restated Aircraft Security Agreement dated of even date herewith (the “Bank’s Security
Agreement”) to secure the payment and performance of certain obligations more specifically set forth
therein.

B. Pursuant to Bank’s Security Agreement, Pledgor has confirmed that Bank has a
continuing security interest and lien on all of Pledgor’s right, title and interest in, whether now existing or
hereafter acquired, the following airframe (the “Aircraft”):

GEE RECTH i Y ;_w}\“x‘(biz
Manufacturer: Grumman MUMBER ‘7" oY
Model No. G-73 Mallard " 066015 -
U.S. Registration No. N2974 bucio_C OIS pace |
Manufacturer’s Serial No. J-36 e
C. The Aircraft is subject to a continuing security interest and lien in favor of Avignon

pursuant to that certain Security Agreement dated March 1, 2001 between Seaplane Leasing lil, LLC, a
Delaware limited liability company and Seaplane Leasing IV, LLC, a Delaware limited liability company,
as debtors, in favor of Avignon, as secured party, recorded by the U.S. Federal Aviation Administration
(the “FAA”) on April 21, 2001 as Conveyance No. T066015 (the “Avignon Security Agreement”).

D. Bank has agreed to confirm that the security interest in and lien on the Aircraft pursuant

. to the Bank’s Security Agreement is subordinate to the security interest in and lien on the Aircraft

pursuant to the Avignon Security Agreement and Avignon has agreed to grant Bank certain rights as

more particularly set forth in this Agreement. .
NOW, THEREFORE, in 'édlv'lsi'd'ératioﬁ of the mutual promises, covenants and representations set

forth herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, Bank and Avignon hereby agree as follows:

1. Subordination of Bank Security Agreement. Bank agrees that the Bank’'s Security
Agreement shall be and is hereby made wholly, absolutely and unconditionally subject, subordinate,

inferior and junior in all respects and for all purposes to the Avignon Security Agreement.

2. Rights of Bank With Respect to Avignon’s Security Agreement. Unless and until the
obligation secured by the Bank's Security Agreement are indefeasibly paid in full:

(a) Avignon shall not amend or modify the Avignon's Security Agreement in any
manner without the prior written consent of Bank.
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(b) The principal amount of the indebtedness secured by the Avignon Security
Agreement shall not exceed $700,000, plus accrued and unpaid interest thereon; provided, the foregoing
shall not be a limitation on the right of Avignon to make protective advances under the Avignon Security
Agreement to preserve the priority of the security interest and lien of the Avignon Security Agreement or
to prevent the impairment of its security under the Avignon Security Agreement.

(c) In the event of a default under the Avignon Security Agreement, Avignon agrees
to give written notice thereof to Bank at its address set forth above. Bank shall have ten (10) days after its
receipt of such notice to effectuate a cure of such default, without the obligation to do so. Avignon agrees
not to exercise any right or remedy under the Avignon Security Agreement with respect to such default
unless default is not cured within such 10 day period unless Avignon, in its reasonable judgment,
determines that it must exercise a right or remedy prior to the expiration of such ten (10) day period to
prevent the impairment of its security under the Avignon Security Agreement.

3. Binding Effect; No Third Party Beneficiaries. This Agreement shall bind and inure to
the benefit of Bank and Avignon and their respective successors and assigns. No other person or entity
(including, but not limited to, Pledgor) shall be deemed a third party beneficiary hereof.

4, Recordation; Filing. Bank and Avignon agree that this Agreement may, at the option of
Bank, be delivered to the FAA for recordation.

5. Governing Law. The existence, validity, construction and operational effect of this
Agreement shall be determined in accordance with the laws of the State of Florida without regard to any
conflicts of law, rule or principle which would give effect to the laws of another jurisdiction.

6. Attorneys Fees. In the event of any controversy, claim or dispute between the parties
hereto relating to the subject matter of this instrument, the prevailing party shall be entitled to recover
from the non-prevailing party all of its reasonable expenses, including, but not limited to, reasonable
attorneys fees and costs (including such fees and costs incurred in connection with bankruptcy and/or
appellate proceedings).

7. Waiver of Jury Trial. EACH PARTY HEREBY KNOWINGLY AND VOLUNTARILY
WAIVES ITS RIGHT TO A JURY TRIAL WITH RESPECT TO ANY CLAIM OR CAUSE OF ACTION
BASED UPON OR RISING OUT OF THIS AGREEMENT OR ANY OF THE TRANSACTIONS
CONTEMPLATED HEREIN.

IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date first
above written. ‘

AVIGNON REALYTY, INC., a Florida corporation

e 1hsctisse By: d MM W

R A
PW Name: ,éﬂlfe/m_ LWh, fi e Nafe: _Jose > H&rrerX¢

[.A z l 1) e: Pres/idesc

Print Name: < Micta2d /97(/,67'41/)
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X ™
- o OCEAN BANK, a Florida banking corporation
N 2 i i By:
" Print Namie: fsopn. /- C.G/}?‘C?/74 Narher” ROLB ErT NdROUA

. Title: YreeE -PRESIPENT
(PP ;” // N
Print Name: 27404 £. PERYZ

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )
The_foregoing instrument was acknowledged before me 7" day of February, 2005, by

\Tase S ferrerd. |, as _ #desofen s/~ of AVIGNON REALTY, INC., a Florida
corporation for and on behalf of the corporation.

Personally Known OR
Produced Identification __ o

Type of Idenjzi ion ; ~
Produced O Tecinal

Signature: m‘ﬂ/ W/é%(/
Title: Notary Publig/
Name [Print or type]:

Serial No., if any: sl Ofefia WhiKer a2
My commission expires: MY : My Commission DLZ
"4 o Expires December 15, 2007

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me 7™ day of February, 2005, by
Ro e NoRONNA | as Wz~ (EC/PENMT of OCEAN BANK, a banking corporation
organized and existing under the laws of the State of Florida, for and on behalf of the bank.

Personally Known / OR

Produced Identification
Type of Identification
Produced

Signature: M%\i/é/ MTAQ f

Title: Notary Public_ /‘
Name [Pri pel.__ G RAc LN 2A~s)

Serial No., if any:
My commission expires:
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REAFFIRMATION AND ASSUMPTION OF
AMENDED AND RESTATED AIRCRAFT SECURITY QGHREEWENMIE RECORDED

Grumman G-73 Mallard 2005 MAY 20 PM 5 21

U.S. Registration No. N2974
Manufacturer’'s Serial No. J-36 FEDERAL AVIATION

This Reaffirmation and Assumption of Amended and Restated. Secunﬁwﬁ MJMBWJ!ge (this
"Agreement") is made and entered into in this 7" day of February, 2005 by and among SEAPLANE
LEASING 1V, LLC, a limited liability company organized pursuant to the laws of the State of Delaware,
with an office at 3001 New York Avenue, Coconut Grove, Florida 33133 (the "Qriginal Debtor")
SEAPLANE ADVENTURES LLC, a limited liability company organized pursuant to the laws of the State
of Delaware, with an office at 75 Holly Hill'Lane, Greenwich, Connecticut 06830 (hereinafter the "New
Debtor”), and OCEAN BANK, a Florida banking corporation, organized pursuant to the laws of the State
of Florida, with its principal place of business at 780 N. W. 42 Avenue, Miami, FL 33126 (hereinafter the
"Secured Party").

RECITALS

A Flying Boat, Inc., a Florida corporation ("EBI") and James Confalone ("Confalone")
previously borrowed the sum of $2,657,402.80 (the “Flying Boat Loan”) from Secured Party pursuant to
that certain Second Amended and Restated Credit Agreement dated September 19, 2003 between the
Secured Party, FBI, The Oil Change, Inc., a Florida corporation ("Oil Change") and Confalone (as
amended or restated form time to time, the "Credit Agreement") and that certain Amended and Restated
Promissory Note from Confalone and FBI in favor of Secured Party dated September 19, 2003 in the
original principal amount of $2,657,402.80 (the "Flying Boat Note").

B. Confalone has previously borrowed the sum of $2,096,147.18 (the "Confalone Loan")
pursuant to, and as evidenced by, the Credit Agreement, and that certain Amended and Restated
Promissory Note from Confalone in favor of Secured Party dated September 19, 2003 in the original
principal amount of $2,096,147.18 (the "Confalone Note").

C. The obligations of ‘Confalone under the Confalone Note, the obligations of FBI and
Confalone under the Flying Boat Note, and the obligations of Confalone and FBI under the Credit
Agreement are secured by, among other things, various security agreements more fully described in the
Credit Agreement including that certain Amended and Restated Aircraft Security Agreement dated

" September 19, 2003 by and between Original Debtor and Secured Party recorded by the United States

Federal Aviation Administration (“EAA”) on November 10, 2003 under FAA Conveyance No. 11031327
(the “Original Security Agreement”) (all of the foregoing, as amended or restated from time to time,
together with renewals or modifications thereof or substitution therefore, the "Security Documents™). The
Confalone Note, the Flying Boat Note, the Credit Agreement and the Security Documents, together with

" all documents, instruments and agreements evidencing, securing or otherwise relating to the Confalone

Loan and the Flying Boat Loan, as any or all such other documents, instruments and agreements may be
amended, modified, restated, renewed or substituted for from time to time are referred to herein
collectively as the "Loan Documents").

D. To further secure the obligations of Confalone and FBI under the Confalone Note and the
Flying Boat Note, and the other Loan Documents, each of New Debtor and Andrew Shasha ("Shasha")
has executed and delivered to Secured Party a Guaranty Agreement of even date herewith (each, a
“Guaranty” and collectively, the "Guaranties").
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E. Pursuant to the provisions of the Loan Documents, Secured Party has the right to
consent to the sale of the Collateral (defined below). Original Debtor and New Debtor have requested
that Secured Party consent to the sale of the Collateral to New Debtor and Secured Party is willing to do
so provided that New Debtor shall have executed and delivered this Agreement to confirm that the
Original Agreement continues to constitute an assignment of and a continuing, first priority security
interest in and lien on the Collateral and continues to secure, among other things, the obligations of FBI
and Confalone to Secured Party with respect to the Flying Boat Loan and the obligations of Confalone to
Secured Party with respect to the Confalone Loan.

NOW, THEREFORE, in consideration of the mutual promises, covenants and representations set
forth herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:

1. Consent to Sale. Secured Party hereby consents to the sale of the Collateral to New
Debtor, which sale is evidenced by and effectuated by that certain Bill of Sale of even date herewith by
Original Debtor to New Debtor, subject to the provisions of this Agreement.

2. Reaffirmation of Security Interest. Original Debtor and New Debtor agree that
notwithstanding the consent of Secured Party to the sale of the Collateral to New Debtor, the Original
Security Agreement continues to constitute an assignment of and a continuing, first priority security
interest in and lien on the Collateral in favor of Secured Party and, in furtherance of the foregoing, New
Debtor hereby confirms that the Original Security Agreement and this Agreement operate to assign to
Secured Party and grant to Secured Party a continuing, first priority security interest in and lien on all of
New Debtor’s right, title and interest in, whether now existing or hereafter acquired, the following property:

Airframe described as follows:

Manufacturer: Grumman
Model: G-73 Mallard

U.S. Registration No.: N2974
Manufacturer's Serial No.: J-36

(the above described airframe being referred to herein as the "Aircraft"), together with any and all
engines, components, propellers, instruments, avionics, equipment, parts and accessories attached to,
installed in appurtenant to, or delivered with or in respect of such Aircraft; all aircraft and engine log
books; all spare parts; all right, title and interest of Debtor in, to and under any lease, rental agreement, or
other agreement(s) respecting the Aircraft, including, but not limited to, Debtor’s right to receive, either
directly or indirectly from any party or person, any rents or other payments due under such agreement(s),
and in, to and under any lease, rental agreement or other agreements pertaining to any of the foregoing
property in which Debtor is the lessee; and all additions, accessions, substitutions and proceeds of the
Aircraft and any of the foregoing property including, but not limited to, proceeds of insurance covering the
Aircraft and any and all accounts, general intangibles, contract rights, inventory, equipment, money,
drafts, instruments, deposit accounts or other tangible or intangible property of the Debtor resulting from
the sale (authorized or unauthorized) or other disposition of the Aircraft or the foregoing property. The
Aircraft and foregoing property is hereinafter collectively referred to as the "Collateral”. The above
described aircraft engine is 750 or more rated take-off horsepower and the above-described aircraft
propeller is capable of absorbing 750 or more rated take-off shaft horsepower.

3. Security for Obligations. The Original Security Agreement secures the payment of all
obligations of each of New Debtor, Shasha, FBI, and Confalone, (each of FBI, Shasha and Confalone
being referred to herein as an “Obligor” and collectively as “Obligors”) to the Secured Party whether for
principal, interest, fees, expenses or otherwise, whether now or hereafter existing or arising, whether
direct or indirect, whether absolute or contingent and whether acquired directly or by assignment (all such

.2
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obligations referred to in this §3 being the "Obligations™) (it being the intent of the New Debtor that the
Collateral shall secure not only all the Obligations owing by New Debtor but also all those owing by each
Obligor). For avoidance of doubt, New Debtor hereby acknowledges that the Obligations include any and
all Obligations of New Debtor and any Obligor to the Secured Party with respect to the Flying Boat Loan
and the Confalone Loan, including but not limited to any and all obligations of New Debtor and Shasha
arising under the Guaranties and of any of the Obligors arising under the Credit Agreement, the
Confalone Note, the Flying Boat Note, and any and all other Loan Documents.

4, New Debtor Will Execute and Deliver Documents. At Secured Party's request, the
New Debtor will promptly furnish such information and execute and deliver such documents and do all
such acts and things as Secured Party may reasonably request and as are necessary or appropriate to
assist Secured Party in establishing and maintaining a valid first priority security interest in the Collateral
and to assure that the Aircraft is properly titted and registered and that the security interest granted
hereby is perfected to Secured Party's satisfaction. The New Debtor will pay the cost of filing all
appropriate documents in all public offices where Secured Party deems such filings necessary or
desirable.

5. Obligations of Original New Debtor Under Original Security Agreement. New
Debtor agrees to abide by and perform all covenants of Original Debtor set forth in, and all terms and
conditions of, the Original Security Agreement and hereby assumes all obligations and liabilities of
Original Debtor set forth in the Original Security Agreement.

6. Legal, Valid, Binding and Enforceable Obligation. The New Debtor represents and
warrants to Secured Party that upon execution and delivery of this Agreement, this Agreement and the
Original Security Agreement will constitute the legal, valid and binding obligation of New Debtor and will
be enforceable in accordance with therein terms.

7. GOVERNING LAW AND FORUM CHOICE. THIS AGREEMENT WAS MADE,
ENTERED INTO AND DELIVERED IN THE STATE OF FLORIDA AND THE LAW GOVERNING THIS
AGREEMENT WILL BE THAT OF THE STATE OF FLORIDA AS IT MAY FROM TIME TO TIME EXIST.
THE LAW OF THE STATE OF FLORIDA WILL APPLY TO ANY AND ALL MATTERS ARISING FROM
OR RELATED TO THIS AGREEMENT AND TRANSACTION, INCLUDING ANY ACTIONS
UNDERTAKEN BY SECURED PARTY SHOULD AN "EVENT OF DEFAULT" OCCUR, SUCH AS AN
ACTION TO OBTAIN POSSESSION OF AND FORECLOSE UPON THE AIRCRAFT, AND ALL OTHER
REMEDIES WHICH MAY BE AVAILABLE [INCLUDING SEEKING A DEFICIENCY JUDGMENT
AGAINST THE DEBTOR.

8. Enforceability. The provisions of this Agreement will be severable and, if any provisions
are for any reason determined to be invalid, void or unenforceable, in whole or in part, the remaining
provisions will remain in full force and effect; provided that the purpose of the remaining valid, effective
and enforceable provisions is not frustrated; and provided further that no party is substantially and
materially prejudiced thereby.

9. Assignability. Secured Party will have the absolute right to assign, transfer or sell any
of its rights under this Agreement to any party of its choosing. The New Debtor may not assign or
delegate any of its rights or obligations hereunder without the prior written consent of Secured Party.

10. Sale or Leasing. The New Debtor will not sell, convey or transfer the Aircraft or
Collateral, or any interest therein and will not lease or rent the Aircraft or Collateral to any person or party
without first requesting and obtaining the express written consent of Secured Party.

1. Binding - Agreement. All obligations of the New Debtor hereunder will bind the
successors and assigns of the New Debtor. If there be more than one debtor hereunder, their liabilities

3
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will be joint and several. All rights of Secured Party hereunder will inure to the benefit of its successors
and assigns.

12. Entire Agreement. This Agreement and the Loan Documents constitute the entire
agreement between and among the parties with respect to the subject matter hereof. There are no verbal
understandings, agreements, representations or warranties between the parties which are not expressly
set forth herein. This Agreement will not be changed oraily, but only in writing signed by the parties
hereto. New Debtor acknowledges that the terms hereof have been reviewed by legal counsel of its
choice and agrees that no ambiguity in the provisions hereof shall be construed against Secured Party by
reason of the fact that it was drafted by Secured Party or its counsel.

13. Notices. Any notice pertaining to this Agreement will be deemed sufficiently given if
personally delivered or sent by registered or certified mail, return receipt requested, to the party to whom
said notice is to be given. Notices sent by registered or certified mail will be deemed given on the third
day after the date of postmark. Until changed by written notice given by either party, the addresses of the
parties will be as follows:

The New Debtor: SEAPLANE ADVENTURES LLC
75 Holly Hill Lane
Greenwich, Connecticut 06830
Attn: Andrew Shasha

Secured Party: OCEAN BANK
780 N. W. 42 Avenue
Miami, FL 33126
Attn: General Counsel

The designated addresses of both parties must be located within the United States of America.

14. Signatory Authority. The undersigned officer of each of Original Debtor and the New
Debtor verifies and warrants that he has read this Security Agreement in its entirety, that he understands
its provisions and purpose, and that he has full authority to sign and deliver the same on behalf of the
New Debtor and to bind the New Debtor.

15. Termination. This Agreement and the Original Security Agreement shall remain in full
force and effect until the indefeasible payment of all obligations of the New Debtor and all Obligors owing
under the Loan Documents and this Agreement and thereafter as long as any payment of or recovery
against or with respect to any of such obligations might, in Secured Party’s reasonable judgment, be
rescinded, or otherwise required to be retumed by the Secured Party for any reason, including the
insolvency bankruptcy or reorganization of New Debtor, Shasha, FBI, Confalone, or any other Obligor. At
the New Debtor's request, Secured Party shall promptly perform such actions and execute and file such
documents as may be necessary or appropriate to evidence or effect such termination and release.

16. Waiver of Jury Trial. NEW DEBTOR (AND, BY ACCEPTANCE OF THIS
AGREEMENT, SECURED PARTY) HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY
WAIVE ANY AND ALL RIGHTS THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY
LITIGATION (INCLUDING BUT NOT LIMITED TO ANY CLAIMS, CROSS CLAIMS OR THIRD PARTY
CLAIMS) ARISING OUT OF, UNDER, OR IN CONNECTION WITH THIS AGREEMENT.

17. Continuation of Original Security Agreement. This Agreement is not intended to be a
novation of the Original Security Agreement or to adversely affect the rights of Secured Party thereunder.
Rather, this Agreement is intended to continue the lien and priority of the Original Security Agreement
without interruption and shall be liberally construed to effectuate such intent. New Debtor hereby

4
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authorizes the Secured Party to file one or more financing and continuation statements, and amendments
thereto, relative to the Collateral without the signature of New Debtor where permitted by law.

IN WITNESS WHEREOF, the New Debtor, Original Debtor and Secured Party has each caused
its duly authorized officer to execute and deliver this Security Agreement at Miami, Florida, U.S.A. on the

day and year first above written.

Signed, sealed and
delivered in the present of:

iz z%’/’]};/zz‘“ s
Name £epy Lo ( G s G

&/441/&

Name: M ALy A é'" . =2

O/l f/lhelode
Namé: (Cjkﬁk /N s 8

; C. Woipnt Jony—
Name: Q. Aiefied MJéfﬂﬁ

Dbl dliitad

\
) Neme./ Cresie diliis P REr
1

o Efuihod fim

Name: . Kicfig 2 /4446’444
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SECURED PARTY:

OCEAN BANK

Uty )——
l:\lame’ CROR R A6 Lo KA
ftle: V/ICE ~ LRSI D ENT

AN
Name ‘yAndrew Shasha
Title: Sole Member

THE ORIGINAL DEBTOR:
SEAPLANE LEASING IV, LLC

By: W

Name? Jarfes Confalofe
Title: ™ Sole Member
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STATE OF FLORIDA )
)
COUNTY OF MIAMI-DADE )

This instrument. was acknowledged before _me on the 7" day of February, 2005, by
BomesRT phy Lo as y = ~(LELC PENT of OCEAN BANK, on behalf of the bank,

Personally known to me ~
or produced |.D.
(type of I.D.)
Did take oath
Did not take oath v
Mooes s e
Signature: AEA y
Title: tary Public A L |
Name; (Printortyped $LA CrclA 24 LA |
SerigfNo., if gy Y
My commissi
" My Comm Exp. 10/30/05
STATE OF FLORIDA ) I A No.DDO053169
) IVES_LiFersonally Known | 10thei 1.,
COUNTY OF MIAMI-DADE ) '

This instrument was acknowledged before me on the ™ day of February, 2005, by ANDREW
SHASHA, as Sole Member of SEAPLANE ADVENTURES LLC, a Delaware limited liability company, on
behalf of said Company.

Personally known to me

or produced I.D. [
. £ !
(type of 1.D.)

Did take oath

Did not take oath o
Signature: &6&4/ sz, M,‘/
Title: Notary Bublic
Name: [Print or type]
Serial No., if any:
My commission expires: -

6
MIADOCS 755525 4






STATE OF FLORIDA

)
)
COUNTY OF MIAMI-DADE )

This instrument was acknowledged before me on the 7™ day of February, 2005, by JAMES
CONFALONE, as sole member of SEAPLANE LEASING IV, LLC, a Delaware limited liability company,
on behalf of said Company.

Personally known to me

or produced I.D. . ]
DAcadeo o lpal
(type of 1.D.)
Did take oath
Did not take oath —

Signature: EZL&A/ /U/{(M,c/
Title:  NotaryPublic L

Name: [Print or type]
Serial No., if any:
My commission expires:

Q s My Commisas. '
W r
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U.S. DEPARTMENT OF TRANSPORTATION .
: SEE CONVEYANCE NO
. FEDERAL AVIATION ADMINISTRATION |
. CROSS-REFERENCE--RECORDATION FILING DATE: . |

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved. .

TYPE OF CONVEYANCE DATE EXECUTED
REAFFIRMATION & ASSUMPTION OF SECURITY AGREEMENTS 2-7-2005

(SEE T066015, Col5, PG /) :

FROM DOCUMENT NO.

SEAPLANE ADVENTURES LLC (NEW DEBTOR) '

SEAPLANE LEASING Il LLC AND SEAPLANE LEASING IV LLC (original debtors) | & & 020379

TO OR ASSIGNED TO - ’ ] DATE RECORPED

AVIGNON REALTY INC (SECURED PAR'I'Y) : 5__ 20— 260 5..
THE FOLLOWING COLLATERALIS COVERED BY THE CONVEYANCE: -

AIRCRAFT (List by registration number) : [ TOTAL NTPMMRER INVOL.VED 2

N2969 . o

N2974 v

ENGINES [ TotarNuMBER Nvorven 1

MAKE(S) o SERIAL
PRATT & WHITNEY PT6A-34 NO. E57082

PROPELLERS : [_TOTAI NUMRER INVOIVED 2

MAKE(S) SERIAL
HARTZELL HCB3TN3DY - | No. BU14300

BU13498
SPARE PARTS —-LOCATIONS ‘ [ TOTAL NIMRER INVOLVED
LOCATION .
| . | RECORDED CONVEYANCE FILED IN: ' -
| N2969  SNJ27 GRUMMAN G-73 ' ‘_’_‘

|
B _ AC FORM 8050-23 (1-96) (0052-00-582-6000)







UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
2 R AIRCRAFT REGISTRATION APPLICATION

UNITED STATES
REGISTRATION NUMBER N 247 ‘{
AIRCRAFT MANUFACTURER & MODEL

e e oo w22

CERT. ISSUE DATE

| AIRCRAFT. SERIAL No. g:;
7= 36 FOR FAA USE ONLY}
TYPE OF REGISTRATION (Check one box) v

. . . » Non-Citizen
{1 1. Individuat [] 2. Partnership s Corporation [ 4. Co-owner [] 5. Govt. [J 8‘00 " ation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

Seaplane Adventures ILIC,
. a Delaware limited liability company

>

TELEPHONE Numeer: ( 203) 422-2512

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 75 Holly Hill Iane
j Rural Route: P.O. Box:
| cIry . STATE 2ZIP CODE
| Greenwich CT 06830

a CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

‘A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE:

a. {1 A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

), or:

b. [J A non-citizen corporation organized and doing business under the laws of (state)

and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE-Jf executed for co-ownership all applicants must sign. Use reverse side if necessary.

| TYPE OR (PR NAME BELOW SIGNATURE ]
SIGNAT Tme DATE .
. member ;JgJDK

Andrew Shasha TITLE Vs DATE

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

Pending receipt of the Certificate of Aircraft Registration; the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition




FILED WITH FAA

AIRCRAFT REGISTR
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]
FORM APPROVED

UNITED STATES OF AMERICA OMB NO. 2120-g042

(J.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION . Eﬁ
AIRCRAFT BILL OF SALE cc019916 @

FOR AND IN CONSIDERATION oF $150,000 the B
UNDERSIGNED OWNER(S) OF THE FULL LEGAL » ] m

AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 2?74 C ‘\“l»-\(- M(\E P-—C T
JEYANLE nitvuau Ll
ARCHAST M SNGPE sz g, AODRYEVAN
AIRCRAFT SERIAL No.
JZe

_antr
DOES THIS 7th DAY OF Feb. 3 26 [;g ﬂﬂﬂ 22 Pﬂ 3 59
HEREBY SELL, GRANT, TRANSFER AND

. -DELIVER ALL RIGHTS, TITLE, AND INTERESTS | FEDERAL AV 1ATI ON
. IN AND TO SUCH AIRCRAFT UNTO: AT P TR

NAME AND ADDRESS

(IF INDWIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

- Seaplane Adventures LIC,

a Delaware limited liability company
75 Holly Hill Lane

Greenwich, CT 06830

PURCHASER

DEALER CERTIFICATE NUMBER

‘ ANDTO 1ts EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF

IN TESTIMONY WHEREOF T HAVE SET Ty  HAND AND SEALTHIS  7th  pAY OF Feb, M2005

" NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
vy d T TN . FOR CO-OWNERSHIP, ALL MUST
: Yt SIGN.)

Seaplane Leasing

IV, LIC (P taf— Sole Member

SELLER

-
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.),
|

ORIGINAL: TO FAA . M/ 0058

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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SUBORDINATION AGREEMENT
Grumman G-73 Mallard COHYEYVANCE
U.S. Registration No. N2974 _ TITOTDED
Manufacturer’s Serial No. J-36 B

R ol
THIS SUBORDINATION AGREEMENT is made and entered into this / 2"’_"&1‘3&%&" SL ter#mbfgr, 2 18
2003, by and hetween AVIGNON REALTY, INC., a Florida corporation (“Avignon"), located at 10805

1

North Kendall Drive, Miami, Florida 33176 and OCEAN BANK, a Florida banking corporation' Bankyi FON

located at 780 N. W. 42™ Avenue, Miami, Florida 33126. This Subordination Agreeménthis 'SEMELMESO N
hereinafter referred to as the "Agreement”. )

RECITALS:

A. Seaplane Leasing IV, LLC, a Delaware limited liability company {(“Pledgor”), as dettor,
executed and delivered to Bank, as secured party, that certain Amended and Restated Aircraft Security
Agreement dated of even date herewith (the "“Bank’s Security Agreement”) to secure the payrent and
performance of certain obligations more specifically set forth therein.

B.  Pursuant to Bank’s Security Agreement, Pledgor has granted to Bank a continuing
security interest and lien on all of Pledgor's right, title and interest in, whether ncw existing or hereafter
acquired, the fr_)llowing airframe (the “Aircrait”).

Manufacturer:  Grumman
Model No. G-73 Mallard

U.S. Registration No. N2974
Manufacturer's Serial No. J-36

C. Pledgor executed and deiivered to Avignon a continuing security interest and lien on the
Aircraft pursuant te that certain Security Agreement dated March 1, 2001 between Pledgor and Seaplane
Leasing IIl, LLC, a Delawere limited liability company, as debtors, in favor-of Avignon, as secured party,

recorded by the U.S. Federal Aviation Administration (the “FAA") on April 23, 2001 as Conveyance No.
T066015 (the “Avignon Security Agreemant’).

D. Banic has agreed to confirm that the security interest'in and lien on the Aircraft pursuant
to the Bank's Security Agreement is subordinaie to the security interest in and lien on the Aircraft
pursuant to the Avignon Security Agreement and Avignon has agreed to grant Bank certain rights as
more particularly set forth in this Agreement.

NOW, THEREFORE, in consideration of the mutual promises, covenants and represéntations set
forth herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Bank and Avignon hereby agree as foliows:

1. Subordination of Bank Security Agreement. Bank agrees that the Bank's Security
Agreement shall be and is hereby made wholly, absolutely and unconditionally subject, subordinate,
inferior and junior in all respects and for all purposes to the Avignon Security Agreement.

2. Rights of Bank With Respect to Avignon’s Security Agreement. Unless and until the
obligation secured by the Bank's Security Agreement are indefeasibly paid in fuil:

(@) Avignon shall not amend or modify the Avignon's Security Agreement in any
manner without the prior written consent of Bank.

622103-1
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(b) . The principal amount of the indebtedness secured by the Avignon Security
Agreement shall not exceed $700,000, plus accrued and unpaid interest thereon; provided, the foregoing
shall not be a limitation on the right of Avignon to make protective advances under the Avignon Security
Agreement to preserve the priority of the security interest and lien of the Avignon Security Agreement or
to prevent the impairment of its security under the Avignon Security Agreement.

(c) In the event of a default under the Avignon Security Agreement, Avignon agrees
to give written notice thereof to Bank at its address set forth above. Bank shall have ten (10) days after its
receipt of such notice to effectuate a cure of such default, without the obligation to do so. Avignon agrees
not to exercise any right or remedy under the Avignon Security Agreement with respect to such default
unless default is not cured within such 10 day period unless Avignon, in its reasonable judgment,
determines-that it must exercise a right or remedy prior to the expiration of such ten (10) day.period to-.
prevent the_impairment of its security-under the Avignon Security Agreement. :

3. Binding Effect; No Third Party Beneficiaries. This Agreement shall bind and. inure to
_the benefit of Bank and Avignon and their respective successors and assigns. No other person or entity
(including, but not limited to, Pledgor) shall be deemed a third party beneficiary hereof.

4: Recordation: Filing. Bank and Avignon agree that this Agreement may, at the option of
Bank, be delivered to the FAA for recordation.

5. Governing Law. The existence, validity, construction and operational effect of this
Agreement shall be determined in accordance with the laws of the State of Florida without regard to any
conflicts of law, rule or principle which would give effect to the laws of another jurisdiction.

6.. Attorneys Fees. In the event of any controversy, claim or dispute between the parties
hereto relating to the subject matter of this instrument, the prevailing party shall be entitled to recover
from the non-prevailing party all of its reasonable expenses, including, but not limited to, reasonable
attorneys. fees and costs (including such fees and costs incurred in connection with bankruptcy and/or
appellate proceedings). -

7. Waiver of Jury Trial. EACH PARTY HEREBY KNOWINGLY AND VOLUNTARILY
WAIVES. ITS RIGHT TO A JURY TRIAL WITH RESPECT TO ANY CLAIM OR CAUSE OF ACTION
BASED. UPON OR RISING OUT OF THIS AGREEMENT OR ANY OF THE TRANSACTIONS
CONTEMPLATED HEREIN.

IN WITNESS WHEREOF, the undersigned have executed-this Agreement as of the date first
above written.

AVIGNON REALTY, INC., a Florida corporation

(iea 77

e. Jose S MHevreéya

Print Name:

Print Name: ¢ bk l’dg?

/'Pltle: PreSder?

622103-1
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OCEAN BANK, a Florida banking corporation

By:
Name: _\___\\  Jorse Morerh-
Tite: ___\_|° s-Vv.£.

Print Name: _C.. ZA/CHARDV Mo §AN

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )

foreg ing lnstrument was acknowledged hefore me / day of September, 2003, by
TJose S: fcRpeAA _, as PRESIDEVT  of AVé NON REALTY, INC., a Florida

corporation for and on behalf of the corporatlon.

Personally Known ___/ OR

Produced Identification
Type of Identification
Produced

Slgnatuw WLl M

SO '.,, Maria E. Per
% MY COMMISSION # DD199825 EXPIRES Title: Notary Aublic
June 78, 2007 Name [Print of type]:

NDED THRU TROY £AIN INSURANCE, ING
* Serial No., if any:

My commission expires:

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )
The foreg’omg mstrument was acknowIeTged before me /? day of September 2003, by

Jorce oReRA , as SR.Vice -FRresiperdt OCEAN EAN BANK, a banking corporation
organized and existing under the Iaws of the State of Florida, for and on behalf of the bank.

Personally Known / OR

Produced Identification
Type of Identification
Produced
Signature: -
0 Maria E. Pere Title: Notary Puplic é’
S, iz EXPRES &
S v commission# D! Name [Print or typ
: {5 June 2 Serial No., if any:

BONDED THRU TROY FA\N INSURANCE, INC

My commission expires:.

6221031
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AMENDED AND RESTATED AIRCRAFT SECURITY AGREEMENTY "1 CE
LEOTAnED

Grumman G-73 Mallard
U.S. Registration No. N2974 _—
Manufacturer's Serial No. J-36 A RIS U

This Amended and Restated Security Agreement/Mortgage is made and Pntered mto nnJhi

day of Septembar, 2003 by and-between SEAPLANE LEASING IV, LLC, a ’fimited Ilablhty company
organized pursuant to the laws of the State of Delaware, with its chief executive office and principal piace
of business at 3001 New York Avenue, Coconut Grove, Florida 33133 (hereinafter the "Debtor”), and
OCEAN BANK, a Florida banking corporation, orgarized pursuant to the laws of the State of Florida, with
its principal place of business at 780 N. W. 42 Avenue, Miami, FL 33126 (hereinafter the "Secured Party”)
. This Security Agreement /Mortgage is sometimes hereinafter referred to as the "Security Agreement” or
the "Agreement”.

RECITALS

A Debtor is the owner of the aircraft described in this Agreement, which aircraft the Dentor
may lease to Flying Boat, Inc., a Florida corporation (“FBI") d/b/a Chalks International Airlines for use in
FBI's aiflines business

B. FB! and Confalone previously borrowed the sum of $2,749,427.75 (the "Flying Beat
Loan") from Secured Party pursuant to a promissory note, credit agreement and reiated gocuments dated
November 30, 2001, which Flying Boat Loan, the Confalone Loan (defined. below) and the Oil Change
Loan (defined below) are secured by, among other things, that certain Amended and Restated Aircraft
Security Agreement dated November 30, 2001 recorded by the United States Federal Aviation
Administration (‘FAA”) cn January 16, 2002 under FAA Conveyance No..H104507 (the “Criginal Security
Agreement’).

C. Subject to the execution and delivery -of: this. Agreement; Secured-Party has agread to
modify the terms and conditions of the:Flying Boat Loan pursuart to,7and :as evidenced by that certain
Second Amended and Restated Credit-Agreement dated of even: daterherewith between the Secured
Party, FBI, The Oil Change, Inc., a.Florida corporation ("Oil.Change") and Confalone.(as amended or
restated form time to time, the. "Credit Agreement") and that certain Amended and Restated Promissory
Note from Confalone and FBI in favor of Secured Party of even date herewith in the original principal
amount of $2,657,402.80 (the "Flying Boat Note").

D. Subject to the execution and delivery of this Agreement, Secured Party has agreed to -
modify the terms and conditions of a loan in the current principal amount of $2,096,147.18 (the
"Confalone L.oan") tc Confalone pursuant to, and as evidenced by, the Credit Agreement, and that certain
Amended and Restated Promissory Note from Confalone in favor of Bank dated of even date herewith in
the original principal amount of $2,096,147.18 (the "Confalone Note").

E. Subject to the execution and delivery of this Agreement, Secured Party has agreed o
modify the terms and conditions of an existing loan in the current principal amount of $1,746,450.02 (the
"Oil Change Loan") to Oil Change pursuant to, and as evidenced by, the Credit Agreement and that
certain Amended and Restated Promissory Note form Oit Change in favor of Bank dated of even date
herewith in the original principal amount of $1,746,450.02 (the "Oil Change Note").

F. The obligations of Confalone under the Confalone Note, the obligations of FBI and
Confalone under the Fiying Boat Note, the obligations of Oil Change under the Oil Change Mote, and the
obligaticns of Confalone, FBY, and Oil Change under the Credit Agreement are secured by, among other
things, various security agreements more fully described in the Credit Agreement (as amended or

622067-1
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restated from time to time, together with renewais or modifications thereof or substitution therefore, the
"Security Documents”). The Confalone Note, the Flying Boat Note, the Oil Change Note, the Credit
Agreement and the Security Documents, together with all documents, instruments and agreements
evidencing, securing or otherwise relating to the Confalone Loan, the Flying Boat Loan, and the Oil
Change Loan, as any or all such documents, instruments and agreements may be amended, modified,
restated, renewed or substituted for from time to time are referred to herein collectively as the "Loan
Documents").

G. To further secure the obligations of Confalone, FBI, and Oil Change under the Confalone
Note, The Flying Boat Note, the Oil Change Note, and the other Loan Documents, Debtor has executed
and.deliveredito.Secured Party that certain Guaranty Agreement of even date herewith (the "Guaranty”).” -

H. Confalone owns all of the-outstanding-ownership interests in each of Debtor, FBI, and Oil .
Change..- Debtor's business: interests are related- to those of Flying- Boat,. Oil Change: and:Confalone. -
Accordingly, Debtor wili benefit substantially from the Secured Party’s credit extensions to each of Flying:
Boat, Oil Change and Confalone reflected in the modification by Secured Party of the terms and
_conditions of the Confalone Loan, the Flying Boat Loan, and the Oil Change Loan.

l. It is a condition precedent to the Bank modifying the terms and conditions of the
Confalone Loan, the Flying Boat Loan, and the Oil Change Loan that Debtor shall have executed and
delivered this Agreement to amend the Original Security Agreement to provide that this Agreement
continues to secure the obligations of FBI and Confalone to Secured Party with respect to the Flying Boat
Loan and also secure the obligations. of Confalone to Secured Party with respect to the Confalone Loan, ...
the obligations of Oil Change to Secured Party with respect to the Oil Change Loan and the obligations of.. -
Debtor to Secured Party with respect to the Guaraniy. - :

NOW, THEREFORE, in consideration of the mutual promises, covenants and representations set-:-
forth herein, and for other good and valuable. consideration; the receipt.and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows: :

1. Grant_of Security Interest.: “The Debtor. hereby assigns to Secured Party and.hereby. -
grants to Secured. Party a continuing, first priority security interest-in-and lien on all of Debtor’s right, title - .
and interest.in, whether now existing or hereafter-acquired, the following property: . .

Airframe described as follows:.

Manufacturer: Grumman
Model: G-73 Mallard

U.S. Registration No.: N2974
Manufacturer's Serial No.: J-36

(the above described airframe being referred to herein as the "Aircraft"), together with any and all
engines, components, propellers, instruments, avionics, equipment, parts and accessories attached to,
installed in appurtenant to, or delivered with or in respect of such Aircraft; all aircraft and engine log
books; all spare parts; all right, title and interest of Debtor in, to and under any lease, rental agreement, or
other agreement(s) respecting the Aircraft, including, but not limited to, Debtor’'s right to receive, either
directly or indirectly from any party or person, any rents or other payments due under such agreement(s),
and in, to and under any lease, rental.agreement or other agreements pertaining to any of the foregoing
property in which Debtor is the lessee; and all additions, accessions, substitutions and proceeds of the,
Aircraft and any of the foregoing property including, but not limited to, proceeds of insurance covering the
Aircraft and any and all accounts, general intangibles, contract rights, inventory, equipment, money,
drafts, instruments, deposit accounts or other tangible or intangible property of the Debtor resulting from
the sale (authorized or unauthorized) or other disposition of the Aircraft or the foregoing property. The
Aircraft and foregoing property is hereinafter collectively referred to as the "Collateral”. The above
described aircraft engine*is 750 or more rated take-off horsepower and the above-described aircraft
propeller’?s capable of absorbing 750 or more rated take-off shaft horsepower.

622067-1 ¥0\la
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2. Security for Obligations. This Agreement secures the payment of all obligations of
each of Debtor, FBI, Oil Change, Confalone, and the Affiliates (defined below) (each of FBI, Oil Change
and Confalone and each Affiliate being referred to herein as an “Obligor” and collectively as “Obligors”) to
the Secured Party whether for principal, interest, fees, expenses or otherwise, whether now or hereafter
existing or arising, whether direct or indirect, whether absolute or contingent and whether acquired
directly or by assignment (all such obligations referred to in this §2 being the “Obligations") (it being the
intent of the Debtor that the Collateral shall secure not only all the Obligations owing by Debtor but also
all those owing by each Obligor). For avoidance of doubt, Debtor hereby acknowledges that the
* Obligations include any and all Obligations of Debtor and any Obligor to the Secured Party with respect to

the Flying Boat Loan, Oil Change .Loan, Confalone Loan, including but not limited to any and all .
obligations. of Debtor arising: under the Guaranty and any of the Obligors arising under. the” Credit-.
Agreement, the. Confalone Note, the Flying Boat-Note, the Oil Change Note; and any and ali-other Loan -

Documents: -

3. Debtor Will Execute and Deliver Documents. At Secured Party's request, the Debtor
will promptly furnish such information and execute and deliver such documents and do all such acts and
things as Secured Party may reasonably request and as are necessary or appropriate to assist Secured
Party in establishing and maintaining a valid first priority security interest in the Collateral and to assure
that the Aircraft is properly titled and registered and that the security interest granted hereby is perfected

to Secured Party's satisfaction. The Debtor will pay the cost of filing all appropriate documents-in all public.

offices where ‘Secured Party deems such filings necessary or desirable.

4 Operation, Maintenance and Repair. The Debtor will use, operate, maintain, store and ..
repair ‘the Aircraft and retain actual control and-possession thereof - in accordance with each of the

following provisions:

(a) The Debtor will at all times keep the Collateral validly and currently registered on
the aircraft registry of the United States of America in its name, and comply in all respects with all rules
and regulations of the FAA which are applicable to the Debtor's use, operation, maintenance; storage and

repair of the ‘Aircraft. The Collateral at all times shall be subject to United States Registration and bear.a.

United States Registration marking.

(b) The Debtor will use, operate, maintain, store.and repair the ‘Alrcraft, and all paris
thereof, . properly,. carefully. and..in complete compliance " with. all applicable statutes, -ordinances,

regulaticns, . policies of .insurance,- manufacturer's recommendations and. manufacturer's- operating.and-

maintenance:manuals and handbooks.

(c) The Debtor will only allow properly qualified and licensed pilots to operate the
Aircraft. .

(d) The Debtor will be responsible for and pay all expenses of owning and operating

the Aircraft, including but not limited to storage, fuel, lubricants, service, inspections, overhauls,
replacements, maintenance and repairs, all of which will be accomplished in compliance with the

manufacturer's operating and maintenance manuals and handbooks, and the rules and regulations of the -

FAA and any foreign government agency having jurisdiction over the Aircraft. The Debtor will properly
raintain all records pertaining to the maintenance, operation and repair of the Aircraft.

(e) The Debtor will at all times maintain the Aircraft in an airworthy condition and in
good working order and will make no modifications to the Aircraft which have the effect of reducing its
value or utility.

5. Insurance. The Debtor will, at all imes and at its sole expense, obtain and carry the
types and amounts of insurance coverage specified below:

622067-1




e

R . A
et
L 3

-




honasgBd2 258

(a) “All Risk" type hull insurance on the Aircraft, both In-Flight and Not In-Flight,
including ingestion and foreign object damage, in an amount not less than the unpaid principal balance
owed under the Loan Documents or the fair market value of the Aircraft, whichever is greater.

(b) Aircraft hull war risks insurance (including without limiting the generality thereof,
insurance covering any loss or damage by strikes, riots, civil commotions or labor disturbances, and any
malicious act. or acts of sabotage) covering the Aircraft for an amount which will at no time be less than
the unpaid principal balance owed under the Loan Documents or the fair market value of the Aircraft,
whichever is greater. Such insurance will insure risks of war, hijacking (air piracy), governmental
confiscation, nationalization, seizure, restraint, detention, appropriation,. requisition, terrorist or political
activity; and .such similar coverage as is obtainable'in the.London market.by-Lloyds and which:is. excluded: -
from the-all-risk-ground-and flight aircraft hull insurance poficies: ‘

(c) Insurance covering the Aircraft's: engines ‘when they have been replaced:or
removed from~the Aircraft. Such insurance will provide coverage in an-amount no less than the-
replacement cost of said engines and have a deductible no greater than U.S. Fifty Thousand Dollars
{$50,000.00).

(d) Comprehensive aircraft liability insurance (including passengers, passengers,
baggage, cargo and mail, crew, public liability, and property damage) with limits no less than u.s.
Twenty-Five Million Dollars ($25,000,000.00) combined single limit per occurrence. Such. insurance will
not favor the Debtor or any other insured as against Secured- Party, its officers,. agents, servants,
employees, successors or assigns as to priority of application of insurance proceeds in satisfaction of
claims against more than one-insured.

3 ) (e)- . Aircraft war risks liability insurance, including passenger liability, public liability
and . property damage liability insurance, with limits no less than U.S. Twenty-Five Million Dollars.:
($25,000,000.00) combined single limit per occurrence. Such insurance. will.not favor: the Bebtor. or any-
other insured as against Secured Party, its officers, agents, servants, employees, sticCessors-or assigns-
as to priority of application of insurance proceeds in satisfaction of claims against more than one insured.
Such insurance will insure risks of war, hijacking (air piracy), governmental confiscation, nationalization, . .
% seizure, restraint; detention, appropriation, requisition;- terrorist or political activity, and such. -simitar- -
L coverage as.is obtainable in the London market by Lloyds and which is.excluded from-the-comprehensive

: aircraft.liability.insurance policies...

> A

| f) Such other forms of coverage as may-be reasonably reguested-from time to time'
| by Secured Party. '

All insurance policies maintained by the Debtor in accordance with subsections (a) through (f) above will
also comply with each of the following requirements: : .

maintained in accordance with the provisions of subsections (a), (b) and (c), and as additional insured
with respect to the insurance maintained in accordance with the provisions of subsections (d) and (e);

(2) be in the kind and form satisfactory to Secured Party and issued by

|

| .

|

(1) name Secured Party as a loss payee with respect to the insurance
insurers of recognized responsibitity which are satisfactory to Secured Party;

- (3) provide that if such insurance is canceled for any reason whatsoever, or
any substantial change is made in policy terms, conditions or coverage, or the policy is allowed to lapse
for nonpayment of premium, such cancellation, change or lapse will not be effective as to Secured Party
until thirty (30) days after the Debtor's insurers send written notice of the cancellation, change or lapse in
policy terms, conditions or coverage to Secured Party via certified mail;

(4) provide that in respect of the interest of Secured Party in such 'p'olicies,
the insurance will not be invalidated by any action or inaction of the Debtor and will insure Secured Party
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regardless of any breach or violation by the Debtor of any warrénty, declaration or condition contained in
such policies; and ‘

(5)‘ provide that the geog.raphic limits, if any, contained in such policy will
include at a minimum all territories over which the Debtor will operate the Aircraft.

The Debtor will furnish to Secured Party evidence of the aforesaid insurance coverage in certificate form.
Evidence of renewal of each policy will thereafter be furnished to Secured Party in certificate form. The
Debtor covenants that it will not do any act or voluntarily suffer or permit any act to be done whereby any
insurance required hereunder will or may be suspended, impaired or defeated.

6. Debtor’'s Possession. . The Debtor. may:have possession- of the Aircraft-and Caollateral” -
and use it in any lawful manner not inconsistent with this Agreement; except when an Event of:Default:(as..
defined herein) has occurred- and- is' continuing. In the event the Debtor fails to undertzke any .of-the: -
following actions within ten (10) days after receipt of Secured Party's  written demand for such action;
Secured Party, at its option and without assuming any obligation to do so, may discharge taxes, liens,
security interests or other encumbrances levied or asserted against the Aircraft and Collateral, may place
and pay for insurance thereon, may order and pay for the repair, maintenance and preservation thereof,
and may pay any necessary filing or recording fees. Any amounts paid by Secured Party under the
preceding sentence will be added to the sums due under the Loan Documents, will be secured by the

Aircraft and Collateral, this Agreement and the Loan Documents, ‘and- will-be payable by the:-Debtor upon -: -

demand by-Secured Party together with.interest at the rate provided for in the Flying Boat Note until paid
in full.

7. Debtor's Covenants. As long as this Agreement remains in effect, the' Debtor will
furnish Secured Party with such information concerning the location, condition, use and operation of the-:
Aircraft and Collateral as Secured Party may reasonably. request; and the Debtor will-permit any person
designated by Secured Party in writing to inspect the Aircraft and Collateral, wherever located, and all . .
records and manuals maintained in connection therewith and to make copies of such recoids, .and to. visit -
and inspect the properties and facilities of the Debtor, provided such visits do not unreasonably interfere
with the operations of the Debtor, and to discuss the affairs, finances and accounts of the.Debtoer.with the
principal financial officers of the Debtor, all at such reasonable times and as often as Secured Party may
reasonably request. Secured Party will. have no duty to make any.such.inspectiorr end. wiil not.incur any -
liabitity or obligation or be deemed to have waived any right by reason of:not-making any. such.inspection:.
The Debtor will also furnish to Secured Party such other:information.as Secured Party may.reasonably-
request, from time to time, with respect to the financial condition.and operations.of the Debtor.in order to-
determine: whether the covenants, terms ‘and provisions. of this Agreement have been-complied-with by
the Debtor. :

8. Debtor's Default. The parties agree that the.occurrence of any of the following events
will constitute an "Event of Default"™: ’ : R

(@) Any Obligor’s failure to make any timely payment of either principal, interest, or
any other amount required to be paid under the Loan Documents, or the Debtor's failure to pay any
amount required under any other promissory note, security agreement or other agreements between the
Debtor and Secured Party, if such failure continues for a period of five (5) days beyond the due date of
such payment; ' ’

(b) The occurrence of any "Event of Default" as defined in any of the Loan
Documents.

= {c) The Debtor's failure to perform any material promise, agreement, obligation,
warranty or covenant made by it herein, if such failure continues for a period of thirty (30) days after
Secured Party has given the Debtor notice of such failure;
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(d) The Debtor's failure to maintain the insurance coverage as specified above in
Section 5; '

(e) any material misrepresentation made by the Debtor to- Secured Party in
connection with this Agreement; .

) entry of a money judgment, in ‘excess of $25,000.00 against the Debtor, if such
judgment is nonappealable and remains undischarged or unstayed for a period in excess of sixty (60)
days, '

(9) dissolution, termination of existence, insolvency, business failure, inability to pay -
debts as they mature, assignment for the benefit of creditors, or the commencement, with respect to.the »
Debtor, of any proceedings (either voluntary or involuntary) under-any. bankruptcy or insolvency laws:
provided that any such proceedings, if involuntary, are not dismissed' within thirty (30) days’ of- the: filing
date of such proceedings;

(h) default in the payment by the Debtor of any indebtedness for borrowed money
owed to any creditor resulting in the acceleration of a material amount of indebtedness that would
reasonably justify Secured Party in deeming itself insecure;

(i) default by any of the Debtor's affiliates, Seaplane Leasing, I, LLC, Seaplane
Leasing ll, LLC, Seaplane Leasing lll, LLC and Seaplane Leasing V, LLC (hereinafter the “Affiliates”)
under Aircraft Security Agreements now existing or hereafter executed by such Affiliates and Secured
Party covering any Grumman G-73 aircraft owned by the Affiliates; -

() the prospect of payment, performance or realization on the Aircraft and
Collateral, in the reasonable opinion of Secured Party, is or becomes significantly irpaired;

Should an Event of Default occur, Secured Party may employ all remedies allowed by iaw, including, -
without limitation, all remedies of a secured party under the Florida Uniform Commercial Code, including

declaring all indebtedness owed under the Loan Documents, as well as any other indebtedness or liability :
of FBI, Confalone, the Debtor, or the Affiliates, owed to Secured Party, immediately due and: payable. -
Additionally, Secured Party may require the Debtor to assemble the Aircraft and Collateral and make-it
available to Secured Party at a place to be designated by.Secured Party which is reasonably-convenient .
to both parties. The requirements of the Florida. Uniform Commercial. Code.for reasonable notification to

the Debtor of the-time and place of any proposed public sale of the Aircraft or of the time-after which any-
private sale or other intended disposition of the-Aircraft is to be made will be met if such notice. is mailed; -
postage prepaid, to the Debtor's address, as specified herein, at least ten (10) days before the time of the
sale or disposition. After deduction of all reasonable expenses incurred in realizing on this security
interest, and after the payment of all principal, interest and all other sums due under the Loan
Documents, the balance of the proceeds of sale, if any, may be applied to the payment of any or all other
indebtedness which the Debtor, Affiliates, FBI or Confalone owes Secured Party, regardless of whether
such indebtedness is due or not. The Debtor, FBI and Confalone will be liable for any deficiency in its
financial obligation under the Loan Documents and this Agreement after application of such proceeds.
The Debtor agrees to pay the reasonable attorneys, fees incurred by Secured Party to repossess the
Aircraft and Collateral as well as the attorneys' fees incurred in pursuing and collecting any deficiency. If,
after an Event of Default, the Aircraft and Collateral is returned to or recovered by Secured Party, the
Debtor agrees that Secured Party may fly or otherwise move the Aircraft for demonstration and other
purposes reasonably related to a proposed public or private sale or other disposition of the Aircraft. Each
right, power and remedy herein granted Secured Party is cumulative and in addition to every other right,
power and remedy herein specifically given or now or hereafter existing under or by virtue of the
provisions of the Loan Documents or any other agreement between Debtor, FBI, Confalone, Affiliates and
Secured Party or in equity, at law or by statute or otherwise. No failure to exercise, and no delay in .
exercising, any right, power or remedy held by Secured Party hereunder or otherwise, shall operate or a
waiver thereof, nor shall any single or partial exercise of any such right, power or remedy held hereunder
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or otherwise, preclude any other or further exercise thereof or the exercise of any other right, power or
remedy.

9. Damage or Destruction. In the event of the loss, theft or confiscation of the Aircraft, or
the substantial damage or destruction of the Aircraft to such an extent that repair thereof is impracticable
(as determined solely but reasonably by Secured Party) , then the Debtor will pay any proceeds thereof to
Secured Party to be applied towards the outstanding indebtedness of principal, accrued interest and all
other sums due under the Loan Documents, within ten (10) days after demand by Secured Party.

In the event that, following damage to the Aircraft, repair thereof is determined to be practical {(as
determined-solely but reasonably by Secured Party), then the Debtor. will promptly repair.and.restore the
Aircraft to its condition immediately prior to the damage. All.insurance proceeds .paid.to Secured. Party as:
a result of such damage pursuant to Section'5 hereof will be available to:-reimburse the:Debtor for the-
reasonable costs of all required: repairs, provided that no Event of Default has occurred and-is’ continuing:
The Debtor will furnish evidence satisfactory to Secured Party that the sums requested as reimbursement . -
represent sums actually paid by the Debtor or justly due for labor and materials. If requested by Secured
Party, the Debtor will also furnish appropriate lien waivers. Any insurance proceeds remaining after all
required repairs have been completed will be immediately paid over to the Debtor so long as no Event of
Default has occurred and/or is continuing. : .

10. Waivers. No waiver of any covenant, warranty or condition of this Agreement, nor of any
breach or default hereunder, will be effective for any purpose whatsoever unless such waiver is in writing -
and signed by an officer of Secured Party. It is expressly agreed that Secured Party's -waiver of any:
breach or default by the Debtor will constitute a waiver only as to such particular breach or default and.not
a waiver of any future breach or default.

11. Liens. The Debtor will not, directly or indirectly, create;-incur, assume or suffer to exist
any lien ("Lien") on or with respect to the Aircraft or Collateral, or any part thereof, except:

(@) the Lien of Secured Party hereunder;

b) Liens for taxes,. assessments or other governmental charges owing by the
Debtor, either not yet due or being contested in good faith.(and for the payment of which adequate
reserves -have been provided) and by appropriate proceedings: so-long s such proceedings:do not
involve any material danger of the sale, forfeiture or loss of the Aircraft-or Collatersi or any part thereof;

(c) materialmen's, mechanic's, workmen's, repairmen's, employees!' Liens:or any.
Lien of a similar nature arising in the ordinary course of the Debtor's business, which Lien secures an
obligation that is not yet delinquent or is being contested in good faith (and for the payment of which
adequate reserves have been provided) and by appropriate proceedings so long as such proceedings do
not involve any material danger of the sale, forfeiture or loss of the Aircraft or: Collateral or any part
thereof,

(d) Liens arising out of any judgment or award against the Debtor which do not
involve any material danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof;
provided that the judgment or award secured will, within sixty (60). days of entry thereof, have been
discharged, vacated, reversed or execution thereof stayed pending appeal and will have been
discharged, vacated or reversed within sixty (60) days after the expiration of such stay; and

(e) any other Lien with respect to which the Debtor will have provided a bond or
other means that precludes the holder of the Lien, in the reasonable judgment of Secured Party, from
taking any recourse against the Aircraft and Collateral.

The Debtor will promptly, at no expense to Secured Party, take (or cause to be taken) such action as may
be necessary to duly discharge any Lien not excepted above if the same will arise at any time with
respect to the Aircraft, the Collateral, or any part thereof.

622067-1




. .
a
.
- - .
| .
|
| .
B .
.
i .




12. Taxes. The Debtor will pay or cause to be paid in the manner and at the time required by
applicable law, all federal, state and local taxes (including sales, property, use, value-added, goods and
service taxes, but excluding any income, franchise, property, or similar taxes that may be imposed on the
income or other assets of Secured Party), assessments and governmental charges or levies imposed
upon, or in respect of, the Aircraft, the Collateral, this Agreement, any payments made hereunder or
under the Note or the Loan Documents, or upon or in respect of the Debtor or the Debtor's income or
profits, or upon any property belonging to the Debtor prior to the date on which penalties attach thereto
and all lawful claims which, if not paid, become a Lien upon the property of the Debtor (all of the above
collectively "Taxes"). The Debtor will indemnify and hold Secured Party harmless from liability for the
payment of any such Taxes. : ‘

13. Legal, Valid, Binding and Enforceable: Obligation.- The. Debtor.represents and.-
warrants to Secured Party that this Security Agreement; upon execution and delivery, will.constitute the.
legal, valid and binding obligation of Debtor and will be enforceable in accordance with its terms. - »

14. Change of Chief Executive Office and Change of Base. The Debtor represents that
its chief executive office is located at 3001 New York Avenue, Coconut Grove, Florida 33133 and agrees
said chief executive office will not be changed without at least sixty (60) days prior written notice to
Secured Party and the filing of any notices or financing statements that are necessary, in Secured Party’s
opinion, to continue the perfection of Secured Party's security interest in the Aircraft and Collateral. The

Debtor will at all times keep the Aircraft and Collateral based within the State of Florida.

15. GOVERNING LAW AND. FORUM CHOICE. THIS AGREEMENT WAS MADE,

ENTERED INTO AND DELIVERED IN THE STATE OF FLORIDA AND THE LAW GOVERNING THIS .’ ‘

TRANSACTION .WILL BE THAT OF THE STATE OF FLORIDA AS iT MAY FROM TIME TO TIME
EXIST. THE LAW OF THE STATE OF FLORIDA WILL APPLY TO ANY AND ALL MATTERS ARISING:
FROM_OR RELATED TO THIS- AGREEMENT AND_TRANSACTION, INCLUDING ANY ACTIONS
UNDERTAKEN BY SECURED PARTY SHOULD AN "EVENT OF DEFAULT" OCCUR, SUCH AS AN
ACTION TO OBTAIN POSSESSION OF AND FORECLOSE UPON THE AIRCRAFT, AND ALL OTHER
REMEDIES 'WHICH MAY BE AVAILABLE INCLUDING SEEKING A DEFICIENCY JUDGMENT |
AGAINST THE DEBTOR.

.......

16.  Enforceability. The provisions of this Agreement will e severable -and,-if any:provisions:
are. for any.reason determined to be invalid, void or unenforceable, in whole or in part, the remaining. -
provisions will remain_in full-force and effect; provided that-the-purpose of the remaining valid,- effective - .
and. enforceable provisionsis not frustrated; and. provided-further.that.:no-party-is. substantially andr -
materially prejudiced thereby. -

17. Assignability. Secured Party will have the absolute right to assign, transfer.or seli any
of its rights under this Agreement to any party of its choosing. The Debtor may not assign or delegate any .
of its rights or obligations hereunder without the prior written consent of Secured Party.

18. Sale or Leasing. The Debtor will not sell, convey or transfer the Aircraft or Collateral, or
any interest therein and will not lease or rent the Aircraft or Collateral to any person or party without first
requesting and obtaining the express written consent of Secured Party.

19. Binding Agreement. All obligations of the Debtor hereunder will bind the successors
and assigns of the Debtor. If there be more than one debtor hereunder, their liabilities will be joint and
several. All rights of Secured Party hereunder will inure to the benefit of its successors and assigns.

20. ‘Entire_Agreement. This Agreement and the Loan Documents constitute the entire
agreement between and among the parties with respect to the subject matter hereof. There are no verbal
understandings, agreements, representations or warranties between the parties which are not expressly
set forth herein. This Agreement will not be changed orally, but only in writing signed by the parties

~ hereto. :
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21. Notices. Any notice pertaining to this Agreement will be deemed sufficiently given if
personally delivered or sent by registered or certified mail, return receipt requested, to the party to whom
said notice is to be given. Notices sent by registered or certified mail will be deemed given on the third
day after the date of postmark. Until changed by written notice given by either party, the addresses of the
parties will be as follows: ’

The Debtor: SEAPLANE LEASING IV, LLC
3001 New York Avenue
Coconut Grove, Fiorida 33133
Attn: James Confalone

Secured Party: OCEAN BANK
780 N. W. 42 Avenue
Miami, FL 33126
Attn: General Counsel

The designated addresses of both parties must be located within the United States of America.

22, Sig‘ natory Authority. The undersigned officer of the Debtor verifies and warrants that he
has read this Security Agreement in its entirety, that he understands its provisions and purpose, and that
he has full authority to sign and deliver the same.on behalf of the Debtor and to bind the Debtor. -

23. Termination. This Security Agreement shall remain in full force and effect until the
indefeasible payment of all. obligations. of the Debtor and all.Obligors owing under the-Loan.Documents.. ... .
and this Security Agreement and thereafter as long as any payment of or recovery against or with respect
to any of such obligations might, in Secured Party's reasonable judgment, be rescinded, or otherwise -
required to' be returned by the Secured Party for any reason, including-the insolvency bankruptcy or
reorganization-of Debior, FBI, Confalone, any Affiliate or any other Obligor.- At the’ Debtor's request;. -
Secured Party shall prompily perform such actions and execute and file such documents as may be |
necessary or appropriate to evidence or. effect such termination and release. ‘

24. Waiver_of Jury Trial. DEBTOR (AND,.BY ACCEPTANCE OF THIS AGREEMENT, .
SECURED. PARTY) HEREBY- KNOWINGLY, VOLUNTARILY AND INTENTIONALLY. WAIVE ANY AND .
ALL RIGHTS THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITiGATION (INCLUDING.
BUT NOT LIMITED TO ANY CLAIMS, CROSS.CLAIMS OR THIRD PARTY CLAIMS) ARISING OUT OF,
UNDER, OR IN CONNECTION WITH THIS AGREEMENT. ' )

25. Amendment and Restatement of Original Security Agreement. This Agreementis a

complete amendment to and restatement of (and the terms hereof supercede, in their entirety, the terms
of) the- Original Security Agreement. This Agreement is not intended to be a novation of the Original.
Security Agreement or to adversely affect the rights of Secured Party thereunder. Rather, it is intended to
continue the lien and priority of the Original Security Agreement without interruption and shall be liberally
construed to effectuate such intent. :
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IN WITNESS WHEREOF, the Debtor has caused its duly authorized officer to execute and
deliver this Security Agreement at Miami, Florida, U.S.A. on the day and year first above written.

Signed, sealed and

delivered in the present of: _
SECURED PARTY:

OCEAN BANK

c %%zz_/ Muy

Name:. £ L%v
R By: A
W% - Name: \ | N Jers¢ Morera -
Neme: { MALA &£ P{/ﬁre‘z, Title: \ S.vuf.
THE DEBTOR:

SEAPLANE LEASING IV, LLC

By:_%rw%“#\
Name: JaAfes Confalone £

Title: Sole Member
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STATE OF FLORIDA )
)
COUNTY OF MIAMI-DADE )

This instrument was acknowledged before me on the day of September, 2003, by
Tores MoRERA  as SR . Yce - FreSIOUT of OCEAN BANK, on behalf of the bank. -

Personally known to me L
or produced [.D.

(type of I.D.)

Did take oath
Did not take oath ZZ é g
Signature: 7 ] g
SN, Maria E. Perez Title: Nota(y Public
A @ % MYCOMMISSION# DD199825 EXPIRES Name: [Print or type]

June 28, 2007 . L or type
BONDED THRU TROY FAIN INSURANCE, INC. Serial No., if any:

'., WETRRY
5 ;\‘ & . . .
My commission expires:

STATE OF FLORIDA

)
)
)

COUNTY OF MIAMI-DADE

This . instrument was acknowledged before me on the / 2 day of September, 2003, by
James Confalone, as sole member of SEAPLANE LEASING IV, LLC, a Delaware limited fiability
Company, on behalf of said Company.

Personally known to me /

or producead .U,

(type of I.D.)

Did take oath
Did not take oath W
‘ Signature:

Title: Notakry Public
Name: [Print or type]
Serial No., if any:
Maria £ Perez My commission expires:
% MY COMMISSION # DD199825 EXPIRES

June 28, 2007
EBONDED THRU TROY FAIN INSURANCE, ING.
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SUBORDINATION AGREEMENT CONVEYANGE RECORDED

Grumman G-73 Mallard -
U.S. Registration No. N2974

Manufacturer's Serial No. J-36 2002 JAN 16 AM 10 02

THIS SUBORDINATION AGREEMENT is made and entered into this 30" day of Novebbera004V 1A T10H
by and between AVIGNON REALTY, INC., a Florida corporation (“Avignon”), located at 10805 NoRthIKERQJIRATIGN
Drive, Miami, Florida 33176 and OCEAN BANK, a Florida banking corporation (“Bank”), located at 780 N.
W. 42™ Avenue, Miami, Florida 33126. This Subordination Agreement is sometimes hereinafter referred’
to as the “Agreement”.

4

RECITALS:

A. Seaplane Leasing IV, LLC, a Delaware limited liability company (“Pledgor”), as debtor,

‘ executed and delivered to Bank, as secured party, that certain Amended and Restated Aircraft Security

Agreement dated of even date herewith (the “Bank’s Security Agreement”) to secure the payment and
performance of certain obligations more specifically set forth therein.

B. Pursuant to Bank’s Security Agreement, Pledgor has granted to Bank a continuing security
interest and lien on all of Pledgor’s right, title and interest in, whether now existing or hereafter acquired, the
following airframe (the “Aircraft”):

Manufacturer: Grumman
Mode! No. G-73 Mallard

U.S. Registration No. N2974
Manufacturer's Serial No. J-36

C. Pledgor executed and delivered to Avignon a continuing security interest and lien on the
Aircraft pursuant to that certain Security Agreement dated March 1, 2001 between Pledgor and Seaplane
Leasing lll, LLC, a Delaware limited liability company, as debtors, in favor of Avignon, as secured party,
recorded by the U.S. Federal Aviation Administration (the “FAA") on April 21, 2001 as Conveyance No.
. T066015 (the “Avignon Security Agreement”).

D. Bank has agreed to confirm that the security interest in and lien on the Aircraft pursuant to
the Bank’s Security Agreement is subordinate to the security interest in and lien on the Aircraft pursuant to
the Avignon Security Agreement and Avignon has agreed to grant Bank certain rights as more particularly
set forth in this Agreement.

NOW, THEREFORE, in consideration of the mutual promises, covenants and representations set
forth herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Bank and Avignon hereby agree as follows:

1. Subordination of Bank Security Agreement. Bank agrees that the Bank’s Security

Agreement shall be and is hereby made wholly, absolutely and unconditionally subject, subordinate, inferior
and junior in all respects and for all purposes to the Avignon Security Agreement.

// -~
2. Rights of Bank With Respect to Avignon’s Security Agree’ihent. Unless and until the

obligation secured by the Bank’s Security Agreement are indefeasibly paid in full:
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. (a) Avignon shall notamend or modify the Avignon’s Security Agreementin any manner
without the prior written consent of Bank.

(b) The principal amount of the indebtedness secured by the Avignon Security
Agreement shall not exceed $700,000, plus accrued and unpaid interest thereon; provided, the foregoing
shall not be a limitation on the right of Avignon to make protective advances under the Avignon Security
Agreement to preserve the priority of the security interest and lien of the Avignon Security Agreement or to
prevent the impairment of its security under the Avignon Security Agreement.

(c) In the event of a default under the Avignon Security Agreement, Avignon agrees
to give written notice thereof to Bank at its address set forth above. Bank shall have ten (10) days after its
receipt of such notice to effectuate a cure of such default, without the obligation to do so. Avignon agrees
not to exercise any right or remedy under the Avignon Security Agreement with respect to such defauit
unless defaultis not cured within such 10 day period unless Avignon, in its reasonable judgment, determines
that it must exercise a right or remedy prior to the expiration of such ten (10) day period to prevent the
impairment of its security under the Avignon Security Agreement.

3. Binding Effect; No Third Party Beneficiaries. This Agreement shall bind and inure to the

benefit of Bank and Avignon and their respective successors and assigns. No other person or entity
(including, but not limited to, Pledgor) shall be deemed a third party beneficiary hereof:

4, Recordation; Filing. Bank and Avignon agree that this Agreement may, at the option of
Bank, be delivered to the FAA for recordation.

5. Governing Law. The existence, validity, construction and operational effect of this

*Agreement shall be determined in accordance with the laws of the State of Florida without regard to any

conflicts of law, rule or principle which would give effect to the laws of another jurisdiction.

6. Attorneys Fees. In the event of any controversy, claim or dispute between the parties
hereto relating to the subject matter of this instrument, the prevailing party shall be entitled to recover from
the non-prevailing party all of its reasonable expenses, including, but not limited to, reasonable attorneys
fees and costs (including such fees and costs incurred in connection with bankruptcy and/or appellate
proceedings). '

7. Waiver of Jury Trial. EACHPARTY HEREBY KNOWINGLY AND VOLUNTARILY WAIVES
ITS RIGHT TO A JURY TRIAL WITH RESPECT TO ANY CLAIM OR CAUSE OF ACTION BASED UPON
ORRISING OUT OF THIS AGREEMENT OR ANY OF THE TRANSACTIONS CONTEMPLATED HEREIN.

IN WITNESS WHEREOF, the undersigned have executed this Agreement as of the date first above
written. .

AVIGNON REALTY, INC., a Florida corporation

LA OV

PrintName/_ &fzees J)ceoloteEs” Nefe: _ JosS& S. Herrera
1

. tle: Fres;dend
L i /?‘me
Print Name: e. Wb /W‘rlpww
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CEANWBANK, a Fltda banking corporation
PrintNafne: A7 427/ c e w
Title:
L. %;M My
Print Name: Clathas? %,‘.,

STATE OF FLORIDA

COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this 30 day of November, 2001, by
ose J. HERRE, .as__PRES/DENT _ of Avignon Realty, Inc., a Florida corporation
for and on behalf of the corporatlon

Personally Known OR
Produced Identification £
Type of Identification

Produced Ft. DR LICCHSE

~
Nl MARIA E. PEREZ
H L% MY COMMISSION # CC 825867 | Signature% g

:"%a';‘r'@li" EXPIRES: 08/28/2003 L :
? 1-B00-3-NOTARYY Fla. Notery Service & Bonding Ca. 4 Title: NOt?ry PU!éIIC
g Name: [Print or type
Serial No., if any:

My commission expires:

STATE OF FLORIDA

COUNTY OF MIAMI-DADE

344 DECEMBER.
The foregoing instrument was acknowledged before me this day of-Nevember, 2001, by

FRANCISCo GAMBIN s ViCe - PRESIDENTOf OCEAN BANK, a banking corporation
organized and existing under the Iaws of the State of Florida, for and on behalf of the bank.

Personally Known / OR

Produced Identification

Type of Identification
Produced
*\&‘ MARIA E, PEREZ Slgnatur%M/ z %?24

{ & "% 4
525 MY COMMISSION # CC 825867 Title: Notary Pyb 2
‘ i EXPIRES: GiY/20/2003 i Name: [Print or e] M&ﬁ— =¥ p
g Lamosomsy Fu, . Hettoy Stein 2 Gondra 00, | Serial No., if any:

My commission expires:
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. CONVEYANCE REGHRDED

i
AMENDED AND RESTATED AIRCRAFT SECURITY AGREé'I\'nQEN‘ﬁN 16 AN 100 1
FEDERAL AVIATIOH
Grumman G-73 Mallard ADHIRISTRATION
U.S. Regisfration No. N2974
Manufacturer's Serial No. J-36

This Amended and Restated Security Agreement/Mortgage is made and entered into in this 30th
day of November, 2001 by and between SEAPLANE LEASING IV, LLC, a limited liability company
organized pursuant to the laws of the State of Delaware, with its chief executive office and principal place
of business at 3001 New York Avenue, Coconut Grove, Florida 33133 (hereinafter the "Debtor”) , and
OCEAN BANK, a Florida banking corporation, organized pursuant to the laws of the State of Florida, with
its principal place of business at 780 N. W. 42 Avenue, Miami, FL 33126 (hereinafter the "Secured Party")
. This Security Agreement /Mortgage is sometimes hereinafter referred to as the "Security Agreement” or
the "Agreement".

RECITALS

A. Debtor is the owner of the aircraft described in this Agreement, which aircraft the Debtor
may lease to Flying Boat, Inc., a Florida corporation (“FBI") d/b/a Chalks International Airlines for use in FBI's
airlines business.

B. FBland Confalone previously borrowed the sum of $3,000,000 (the “Flying Boat Loan™) from
Secured Party pursuant to a promissory note, credit agreement and related documents dated October 28,
1999, which Flying Boat Loan is secured by, among other things, that certain Aircraft Security Agreement
dated October 28, 1999 recorded by the United States Federal Aviation Administration (“FAA”)on December
8, 1999 under FAA Conveyance No. K23822 (the “Original Security Agreement”).

C. Subjectto the execution and delivery of this Agreement, Secured Party has agreed to modify
the terms and conditions of the Flying Boat Loan pursuant to, and as evidenced by that certain Amended
and Restated Credit Agreement dated of even date herewith between the Secured Party, FBI, The Great
American Car Wash, Inc., a Florida corporation ("Car Wash"), The Oil Change, Inc., a Florida corporation
("Oil Change") and Confalone (as amended or restated form time to time, the "Credit Agreement") and that
certain Amended and Restated Promissory Note from Confalone and FBl in favor of Secured Party of even
date herewith in the original principal amount of $2,749,427.75 (the "Flying Boat Note").

D. Subject to the execution and delivery of this Agreement, Secured Party has agreed to modify
the terms and conditions of an existing loan in the current principal amount of $2,168,736.18 (the "Confalone
Loan") to Confalone pursuant to, and as evidenced by, the Credit Agreement, and that certain Consolidated,
Amended and Restated Promissory Note from Confalone in favor of Bank dated of even date herewith in
the original principal amount of $2,168,736.18 (the "Confalone Note").

E. Subject to the execution and delivery of this Agreement, Secured Party has agreed to modify
the terms and conditions of an existing loan in the current principal amount of $2,950,294.45 (the "Car Wash
Loan") to Car Wash pursuant to, and as evidenced by, the Credit Agreement and that certain Consolidated,
Amended and Restated Promissory Note frm Car Wash in favor of Bank dated of even date herewith in the
original principal amount of $2,950,294.45 (the "Car Wash Note").
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F. Subject to the execution and delivery of this Agreement, Secured Party has agreed to modify
the terms and conditions of an existing loan in the current principal amount of $2,363,888.90 (the "Oil
Change Loan") to Oil Change pursuant to, and as evidenced by, the Credit Agreement and that certain
Consolidated, Amended and Restated Promissory Note form Oil Change in favor of Bank dated of even date
herewith in the original principal amount of $2,363,888.90 (the "Oil Change Note").

G. Subject to the execution and delivery of this Agreement, Secured Party has agreed to make
an additional loan to Confalone in the principal amount of $1,250,000 (the "Additional Loan") pursuant to,
and as evidenced by, the Credit Agreement and that certain Promissory Note from Confalone in favor of
Bank dated of even date herewith in the original principal amount of $1,250,000 (the "Future Advance
Note").

H. The obligations of Confalone under the Confalone Note, the obligations of FBI and
Confalone under the Flying Boat Note, the obligations of Car Wash under the Car Wash Note, the
obligations of Oil Change under the Oil Change Note, the obligations of Confalone under the Future
Advance Note, and the obligations of Confalone, FBI, Car Wash and Qil Change under the Credit
Agreement are secured by, among other things, various security agreements more fully described in the
Credit Agreement (as amended orrestated from time to time, together with renewals or modifications thereof
or substitution therefore, the "Security Documents"). The Confalone Note, the Flying Boat Note, the Oil
Change Note, the Car Wash Note, the Future Advance Note, the Credit Agreement and the Security
Documents, together with all documents, instruments and agreements evidencing, securing or otherwise
relating to the Confalone Loan, the Flying Boat Loan, the Car Wash Loan, the Oil Change Loan and the
Additional Loan, as such other documents, instruments and agreements may be amended, modified,
restated, renewed or substituted for from time to time are referred to herein collectively as the "Loan
Documents").

. To further secure the obligations of Confalone, FBI, Car Wash and Oil Change under the
Confalone Note, The Flying Boat Note, the Car Wash Note, the Oil Change Note, the Future Advance Note
and the other Loan Documents, Debtor has executed and delivered to Secured Party that certain Guaranty
Agreement of even date herewith (the “Guaranty”). :

J. Confalone owns all of the outstanding ownership interests in each of Debtor, FBI, Car Wash
and Oil Change. Debtor’s business interests are related to those of Flying Boat, Car Wash, Oil Change and
Confalone. Accordingly, Debtor will benefit substantially from the Secured Party’s credit extensions to each
of Flying Boat, Car Wash, Oil Change and Confalone reflected in the modification by Secured Party of the
terms and conditions of the Confalone Loan, the Flying Boat Loan, the Car Wash Loan and the Oil Change
Loan and in the making of the Additionai Loan.

K. Itis a condition precedent to the Bank modifying the terms and conditions of the Confalone
Loan, the Flying Boat Loan, the Car Wash Loan and the Oil Change Loan and to the Bank's making the
Additional Loan that Debtor shall have executed and delivered this Agreement to amend the Original
Security Agreement to provide that this Agreement continues to secure the obligations of FBl and Confalone
to Secured Party with respect to the Flying Boat Loan and also secure the obligations of Confalone to
Secured Party with respect to the Confalone Loan and Additional Loan, the obligations of Car Wash to
Secured Party with respect to the Car Wash Loan, the obligations of Oil Change to Secured Party with
respect to the Oil Change Loan and the obligations of Debtor to Secured Party with respect to the Guaranty.

NOW, THEREFORE, in consideration of the mutual promises, covenants and representations set
forth herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Grant of Security Interest. The Debtor hereby assigns to Secured Party and hereby
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grants to Secured Party a continuing, first priority security interest in and lien on all of Debtor’s right, title
and interest in, whether now existing or hereafter acquired, the following property:

" Airframe described as follows:

Manufacturer: Grumman

i Model: G-73 Mallard
U.S. Registration No.: N2974
Manufacturer’s Serial No.: J-36

(the above described airframe being referred to herein as the "Aircraft"), together with any and all engines,
components, propellers, instruments, avionics, equipment, parts and accessories attached to, installed in
appurtenant to, or delivered with or in respect of such Aircraft; all aircraft and engine log books; all spare
parts; all right, title and interest of Debtor in, to and under any lease, rental agreement, or other agreement(s)
respecting the Aircraft, including, but not limited to, Debtor’s right to receive, either directly or indirectly from
any party or person, any rents or other payments due under such agreement(s), and in, to and under any
lease, rental agreement or other agreements pertaining to any of the foregoing property in which Debtor is
the lessee; and all additions, accessions, substitutions and proceeds of the Aircraft and any of the foregoing
property including, but not limited to, proceeds of insurance covering the Aircraft and any and all accounts,
general intangibles, contract rights, inventory, equipment, money, drafts, instruments, deposit accounts or
other tangible or intangible property of the Debtor resulting from the sale (authorized or unauthorized) or
other disposition of the Aircraft or the foregoing property. The Aircraft and foregoing property is hereinafter
collectively referred to as the "Collateral". The above described aircraft engine is 750 or more rated take-off
horsepower and the above-described aircraft propeller is capable of absorbing 750 or more rated take-off
shaft horsepower.

2. Security for Obligations. This Agreement secures the payment of all obligations of each
of Debtor, FBI, Car Wash, Oil Change, Confalone, and the Affiliates (defined below) (each of FBI, Car Wash,
Oil Change and Confalone and each Affiliate being referred to herein as an “Obligor” and collectively as
“Obligors”) to the Secured Party whether for principal, interest, fees, expenses or otherwise, whether now
or hereafter existing or arising, whether direct or indirect, whether absolute or contingent and whether
acquired directly or by assignment (all such obligations referred to in this §2 being the "Obligations™) (it being
the intent of the Debtor that the Collateral shall secure not only all the Obligations owing by Debtor but also
all those owing by each Obligor). For avoidance of doubt, Debtor hereby acknowledges that the Obligations
include any and all Obligations of Debtor and any Obligor to the Secured Party with respect to the Flying
BoatLoan, Car Wash Loan, Oil Change Loan, Confalone Loan and Additional Loan, including but not limited
to any and all obligations of Debtor arising under the Guaranty and any of the Obligors arising under the
Credit Agreement, the Confalone Note, the Flying Boat Note, the Car Wash Note, the Oil Change Note, the
Future Advance Note and any and all other Loan Documents.

3. Debtor Will Execute and Deliver Documents. At Secured Party's request, the Debtor will
promptly furnish such information and execute and deliver such documents and do all such acts and things
as Secured Party may reasonably request and as are necessary or appropriate to assist Secured Party in
establishing and maintaining a valid first priority security interest in the Collateral and to assure that the
Aircraftis properly titled and registered and that the security interest granted hereby is perfected to Secured
Party's satisfaction. The Debtor will pay the cost of filing all appropriate documents in all public offices where
Secured Party deems such filings necessary or desirable.

4, Operation, Maintenance and Repair. The Debtor will use, operate, maintain, store and
repair the Aircraft and retain actual control and possession thereof in accordance with each of the following
provisions:
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(a) The Debtor will at all times keep the Collateral validly and currently registered on
the aircraft registry of the United States of America in its name, and comply in all respects with all rules and
regulations of the FAA which are applicable to the Debtor's use, operation, maintenance, storage and repair

" ofthe Aircraft. The Collateral at all times shall be subject to United States Registration and bear a United
States Registration marking.

- (b) The Debtor will use, operate, maintain, store and.repair the Aircraft, and all parts
thereof, properly, carefully and in complete compliance with all applicable statutes, ordinances, regulations,
policies of insurance, manufacturer's recommendations and manufacturer's operating and maintenance
manuals and handbooks.

(c) The Debtor will only allow properly qualified and licensed pilots to operate the
Aircraft.

(d) The Debtor will be responsible for and pay all expenses of owning and operating
the Aircraft, including but not limited to storage, fuel, lubricants, service, inspections, overhauls,
replacements, maintenance and repairs, all of which will be accomplished in compliance with the
manufacturer's operating and maintenance manuals and handbooks, and the rules and regulations of the
FAA and any foreign government agency having jurisdiction over the Aircraft. The Debtor will properly
maintain all records pertaining to the maintenance, operation and repair of the Aircraft.

(e) The Debtor will at all times maintain the Aircraft in an airworthy condition and in
good working order and will make no modifications to the Aircraft which have the effect of reducing its value
or utility.

5. Insurance. The Debtor will, at all times and at its sole expense, obtain and carry the types
and amounts of insurance coverage specified below:

(@) "All Risk" type hull insurance on the Aircraft, both In-Flight and Not In-Flight,
including ingestion and foreign object damage, in an amount notless than the unpaid principal balance owed
under the Loan Documents or the fair market value of the Aircraft, whichever is greater.

(b) Aircraft hull war risks insurance (including without limiting the generality thereof,
insurance covering any loss or damage by strikes, riots, civil commotions or labor disturbances, and any
malicious act. or acts of sabotage) covering the Aircraft for an amount which will at no time be less than the
unpaid principal balance owed under the Loan Documents or the fair market value of the Aircraft, whichever
is greater. Such insurance will insure risks of war, hijacking (air piracy), governmental confiscation,
nationalization, seizure, restraint, detention, appropriation, requisition, terrorist or political activity, and such
similar coverage as is obtainable in the London market by Lioyds and which is excluded from the all risk
ground and flight aircraft hull insurance policies.

(c) Insurance covering the Aircraft's engines when they have been replaced orremoved
from the Aircraft. Such insurance will provide coverage in an amount no less than the replacement cost of
said engines and have a deductible no greater than U.S. Fifty Thousand Dollars ($50,000.00).

(d) Comprehensive aircraft liability insurance (including passengers, passengers,
baggage, cargo and mail, crew, public liability, and property damage) with limits no less than U.S. Twenty-
Five Million Dollars ($25,000,000.00) combined single limit per occurrence. Such insurance will not favor
the Debtor or any other insured as against Secured Party, its officers, agents, servants, employees,
successors or assigns as to priority of application of insurance proceeds in satisfaction of claims against
more than one insured.
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“(e) Aircraft war risks liability insurance, including passenger liability, public liability and
property: damage liability insurance, with limits no less than U.S. Twenty-Five Million Dollars
($25,000,000.00) combined single limit per occurrence. Such insurance will not favor the Debtor orany other

" insured as against Secured Party, its officers, agents, servants, employees, successors or assigns as to
priority of application of insurance proceeds in satisfaction of claims against more than one insured. Such
insurance will insure risks of war, hijacking (air piracy), governmental confiscation, nationalization, seizure,

" restraint, detention, appropriation, requisition, terrorist or political activity, and such similar coverage as is
obtainable in the London market by Lloyds and which is excluded from the comprehensive aircraft liability
insurance policies.

() Such other forms of coverage as may be reasonably requested from time to time
by Secured Party.

Allinsurance policies maintained by the Debtor in accordance with subsections (a) through (f) above will also
comply with each of the following requirements:

(1) name Secured Party as a loss payee with respect to the insurance
maintained in accordance with the provisions of subsections (a), (b) and (c), and as additional insured with
respect to the insurance maintained in accordance with the provisions of subsections (d) and (e);

2) be in the kind and form satisfactory to Secured Part}/ andissued byinsurers
of recognized responsibility which are satisfactory to Secured Party;

3) provide that if such insurance is canceled for any reason whatsoever, or
any substantial change is made in policy terms, conditions or coverage, or the policy is allowed to lapse for
nonpayment of premium, such cancellation, change or lapse will not be effective as to Secured Party until
thirty (30) days after the Debtor's insurers send written notice of the cancellation, change or lapse in policy
terms, conditions or coverage to Secured Party via certified mail;

4) provide that in respect of the interest of Secured Party in such policies, the
insurance will not be invalidated by any action or inaction of the Debtor and will insure Secured Party
regardless of any breach or violation by the Debtor of any warranty, declaration or condition contained in
such policies; and ’

5) provide that the geographic limits, if any, contained in such policy will
include at a minimum all territories over which the Debtor will operate the Aircraft.

The Debtor will furnish to Secured Party evidence of the aforesaid insurance coverage in certificate form.
Evidence of renewal of each policy will thereafter be furnished to Secured Party in certificate form. The
Debtor covenants that it will not do any act or voluntarily suffer or permit any act to be done whereby any
insurance required hereunder will or may be suspended, impaired or defeated. )

6. Debtor’s Possession. The Debtor may have possession of the Aircraft and Collateral and
use it in any lawful manner not inconsistent with this Agreement, except when an Event of Default (as
defined herein) has occurred and is continuing. In the event the Debtor fails to undertake any of the following
actions within ten (10) days after receipt of Secured Party's written demand for such action, Secured Party,
atits option and without assuming any obligation to do so, may discharge taxes, liens, security interests or
other encumbrances levied or asserted against the Aircraft and Collateral, may place and pay for insurance
thereon, may order and pay for the repair, maintenance and preservation thereof, and may pay any
necessary filing or recording fees. Any amounts paid by Secured Party under the preceding sentence will
be added to the sums due under the Loan Documents, will be secured by the Aircraft and Collateral, this
Agreement and the Loan Documents, and will be payable by the Debtor upon demand by Secured Party
together with interest at the rate provided for in the Flying Boat Note until paid in full.
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7: Debtor’'s Covenants. As long as this Agreement remains in effect, the Debtor will furnish
Secured Party with such information concerning the location, condition, use and operation of the Aircraftand
Collateral as Secured Party may reasonably request, and the Debtor will permit any person designated by
Secured Party in writing to inspect the Aircraft and Collateral, wherever located, and all records and manuals
maintained in connection therewith and to make copies of such records, and to visit and inspect the
properties and facilities of the Debtor, provided such visits do not unreasonably interfere with the operations
of the Debtor, and to discuss the affairs, finances and accounts of the Debtor with the principal financial
officers of the Debtor, all at such reasonable times and as often as Secured Party may reasonably request.
Secured Party will have no duty to make any such inspection and will not incur any liability or obligation or
be deemed to have waived any right by reason of not making any such inspection. The Debtor will also
furnish to Secured Party such other information as Secured Party may reasonably request, from time to time,
with respect to the financial condition and operations of the Debtor in order to determine whether the
covenants, terms and provisions of this Agreement have been complied with by the Debtor.

8. Debtor’s Default. The parties agree that the occurrence of any of the following events will
constitute an "Event of Default™

(a) Any Obligor’s failure to make any timely payment of either principal, interest, or any
other amount required to be paid under the Loan Documents, or the Debtor's failure to pay any amount
required under any other promissory note, security agreement or other agreements between the Debtor and
Secured Party, if such failure continues for a period of five (5) days beyond the due date of such payment;

(b) The occurrence of any "Event of Default” as defined in any of the Loan Documents.

(c) The Debtor’s failure to perform any material promise, agreement, obligation,
warranty or covenant made by it herein, if such failure continues for a period of thirty (30) days after Secured
Party has given the Debtor notice of such failure;

(d) The Debtor's failure to maintain the insurance coverage as specified above in
Section 5;

(e) any material misrepresentation made by the Debtor to Secured Party in connection
with this Agreement;

) ) entry of a money judgment, in excess of $25,000.00 against the Debtor, if such
judgment is nonappealable and remains undischarged or unstayed for a period in excess of sixty (60) days;

(9) dissolution, termination of existence, insolvency, business failure, inability to pay
debts as they mature, assignment for the benefit of creditors, or the commencement, with respect to the
Debtor, of any proceedings (either voluntary or involuntary) under any bankruptcy or insolvency laws
provided that any such proceedings, if involuntary, are not dismissed within thirty (30) days of the filing date
of such proceedings;

(h) defaultin the payment by the Debtor of any indebtedness for borrowed money owed
. to any creditor resulting in the acceleration of a material amount of indebtedness that would reascnably
justify Secured Party in deeming itself insecure;

0] defaultby any of the Debtor’s affiliates, Seaplane Leasing, I, LLC, Seaplane Leasing
Il, LLC, Seaplane Leasing lll, LLC and Seaplane Leasing V, LLC (hereinafter the “Affiliates”) under Aircraft
Security Agreements now existing or hereafter executed by such Affiliates and Secured Party covering any
Grumman G-73 aircraft owned by the Affiliates;
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() the prospect of payment, performance or realization on the Aircraft and Collateral,
in the reasonable opinion of Secured Party, is or becomes significantly impaired;

" Should an Event of Default occur, Secured Party may employ all remedies allowed by law, including, without
limitation, all remedies of a secured party under the Florida Uniform Commercial Code, including declaring
all indebtedness owed under the Loan Documents, as well as any other indebtedness or liability of FBI,

" Confalone, the Debtor, or the Affiliates, owed to Secured Party, immediately due and payable. Additionally,
Secured Party may require the Debtor to assemble the Aircraft and Collateral and make it available to
Secured Party at a place to be designated by Secured Party which is reasonably convenient to both parties.
The requirements of the Florida Uniform Commercial Code for reasonable notification to the Debtor of the
time and place of any proposed public sale of the Aircraft or of the time after which any private sale or other
intended disposition of the Aircraft is to be made will be met if such notice is mailed, postage prepaid, to the
Debtor’s address, as specified herein, at least ten (10) days before the time of the sale or disposition. After
deduction of all reasonable expenses incurred in realizing on this security interest, and after the payment
of all principal, interest and all other sums due under the Loan Documents, the balance of the proceeds of
sale, if any, may be applied to the payment of any or all other indebtedness which the Debtor, Affiliates, FBI
or Confalone owes Secured Party, regardiess of whether such indebtedness is due or not. The Debtor, FBI
and Confalone will be liable for any deficiency in its financial obligation under the Loan Documents and this
Agreement after application of such proceeds. The Debtor agrees to pay the reasonable attorneys, fees
incurred by Secured Party to repossess the Aircraft and Collateral as well as the attorneys' fees incurred in
pursuing and collecting any deficiency. If, after an Event of Default, the Aircraft and Collateral is returned
to or recovered by Secured Party, the Debtor agrees that Secured Party may fly or otherwise move the
Aircraft for demonstration and other purposes reasonably related fo a proposed public or private sale or
other disposition of the Aircraft. Each right, power and remedy herein granted Secured Party is cumulative
and in addition to every other right, power and remedy herein specifically given or now or hereafter existing
under or by virtue of the provisions of the Loan Documents or any other agreement between Debtor, FBI,
Confalone, Affiliates and Secured Party or in equity, atlaw or by statute or otherwise. No failure to exercise,
and no delay in exercising, any right, power or remedy held by Secured Party hereunder or otherwise, shall
operate or a waiver thereof, nor shall any single or partial exercise of any such right, power or remedy held
hereunder or otherwise, preclude any other or further exercise thereof or the exercise of any other right,
power or remedy.

9. Damage or Destruction. In the event of the loss, theft or confiscation of the Aircraft, orthe
substantial damage or destruction of the Aircraft to such an extent that repair thereof is impracticable (as
determined solely but reasonably by Secured Party) , then the Debtor will pay any proceeds thereof to
Secured Party to be applied towards the outstanding indebtedness of principal, accrued interestand all other
sums due under the Loan Documents, within ten (10) days after demand by Secured Party.

In the event that, following damage to the Aircraft, repair thereof is determined to be practical (as
determined solely but reasonably by Secured Party), then the Debtor will promptly repair and restore the
Aircraft to its condition immediately prior to the damage. All insurance proceeds paid to Secured Party as
a result of such damage pursuant to Section 5 hereof will be available to reimburse the Debtor for the
reasonable costs of all required repairs, provided that no Event of Default has occurred and is continuing.
The Debtor will furnish evidence satisfactory to Secured Party that the sums requested as reimbursement
represent sums actually paid by the Debtor or justly due for labor and materials. If requested by Secured
Party, the Debtor will also furnish appropriate lien waivers. Any insurance proceeds remaining after all
required repairs have been completed will be immediately paid over to the Debtor so long as no Event of
Default has occurred and/or is continuing.

10. Waivers. No waiver of any covenant, warranty or condition of this Agreement, nor of any
breach or default hereunder, will be effective for any purpose whatsoever unless such waiver is in writing
and signed by an officer of Secured Party. Itis expressly agreed that Secured Party's waiver of any breach
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or default by the Debtor will constitute a waiver only as to such particular breach or default and not a waiver
of any future breach or default.

1. Liens. The Debtor will not, directly or indirectly, create, incur, assume or suffer to exist any )
lien ("Lien") on or with respect to the Aircraft or Collateral, or any part thereof, except:

(a) the Lien of Secured Party hereunder;

(b) Liens for taxes, assessments or other governmental charges owing by the Debtor,
either not yet due or being contested in good faith.(and for the payment of which adequate reserves have
been provided) and by appropriate proceedings so long as such proceedings do not involve any material
danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof;

(c) materialmen's, mechanic's, workmen's, repairmen's, employees' Liens orany Lien
of a similar nature arising in the ordinary course of the Debtor's business, which Lien secures an obligation
thatis notyet delinquent or is being contested in good faith (and for the payment of which adequate reserves
have been provided) and by appropriate proceedings so long as such proceedings do not involve any
material danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof;

(d) Liens arising out of any judgment or award against the Debtor which do not involve
any material danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof; provided
that the judgment or award secured will, within sixty (60) days of entry thereof, have been discharged,
vacated, reversed or execution thereof stayed pending appeal and will have been discharged, vacated or
reversed within sixty (60) days after the expiration of such stay; and

(e) any other Lien with respect to which the Debtor will have provided a bond or other
means that precludes the holder of the Lien, in the reasonable judgment of Secured Party, from taking any
recourse against the Aircraft and Collateral.

The Debtor will promptly, at no expense to Secured Party, take (or cause to be taken) such action as may
be necessary to duly discharge any Lien not excepted above if the same will arise at any time with respect
to the Aircraft, the Collateral, or any part thereof.

12. Taxes. The Debtor will pay or cause to be paid in the manner and at the time required by
applicable law, all federal, state and local taxes (including sales, property, use, value-added, goods and
service taxes, but excluding any income, franchise, property, or similar taxes that may be imposed on the
income or other assets of Secured Party) , assessments and governmental charges or levies imposed upon,
or in respect of, the Aircraft, the Collateral, this Agreement, any payments made hereunder or under the
Note or the Loan Documents, or upon or in respect of the Debtor or the Debtor's income or profits, or upon
any property belonging to the Debtor prior to the date on which penalties attach thereto and all lawful claims
which, if not paid, become a Lien upon the property of the Debtor (all of the above collectively "Taxes"). The
Debtor will indemnify and hold Secured Party harmless from liability for the payment of any such Taxes.

13. Legal, Valid, Binding and Enforceable Obligation. The Debtor represents and warrants
to Secured Party that this Security Agreement, upon execution and delivery, will constitute the legal, valid
and binding obligation of Debtor and will be enforceable in accordance with its terms.

14. Change of Chief Executive Office and Change of Base. The Debtor represents that its
chief executive office is located at 3001 New York Avenue, Coconut Grove, Florida 33133 and agrees said
chief executive office will not be changed without at least sixty (60) days prior written notice to Secured Party
and the filing of any notices or financing statements that are necessary, in Secured Party’s opinion, to
continue the perfection of Secured Party’s security interest in.the Aircraft and Collateral. The Debtor will at

all times keep the Aircraft and Collateral based within the State of Florida.
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15. GOVERNING LAW AND FORUM CHOICE. THIS AGREEMENT WAS MADE, ENTERED

INTO AND DELIVERED IN THE STATE OF FLORIDA AND THE LAW GOVERNING THIS TRANSACTION

WILL BE THAT OF THE STATE OF FLORIDA AS IT MAY FROM TIME TO TIME EXIST. THE LAW OF THE

STATE OF FLORIDAWILL APPLY TO ANY AND ALL MATTERS ARISING FROM OR RELATED TO THIS

AGREEMENT AND TRANSACTION, INCLUDING ANY ACTIONS UNDERTAKEN BY SECURED PARTY

" SHOULD AN "EVENT OF DEFAULT" OCCUR, SUCH AS AN ACTION TO OBTAIN POSSESSION OF AND

FORECLOSE UPON THE AIRCRAFT, AND ALL OTHER REMEDIES WHICH MAY BE AVAILABLE
INCLUDING SEEKING A DEFICIENCY JUDGMENT AGAINST THE DEBTOR.

16. Enforceability. The provisions of this Agreement will be severable and, if any provisions
are for any reason determined to be invalid, void or unenforceable, in whole or in part, the remaining
provisions will remain in full force and effect; provided that the purpose of the remaining valid, effective and
enforceable provisions is not frustrated; and provided further that no party is substantially and materially
prejudiced thereby.

17. Assignability. Secured Party will have the absolute right to assign, transfer or sell any of
its rights under this Agreement to any party of its choosing. The Debtor may not assign or delegate any of
its rights or obligations hereunder without the prior written consent of Secured Party.

18. Sale or Leasing. The Debtor will not sell, convey or transfer the Aircraft or Collateral, or
any interest therein and will not lease or rent the Aircraft or Collateral to any person or party without first
requesting and obtaining the express written consent of Secured Party.

19. Binding Agreement. All obligations of the Debtor hereunder will bind the successors and
assigns of the Debtor. If there be more than one debtor hereunder, their liabilities will be joint and several.
All rights of Secured Party hereunder will inure to the benefit of its successors and assigns.

20. Entire Agreement. This Agreement and the Loan Documents constitute the entire
agreement between and among the parties with respect to the subject matter hereof. There are no verbal
understandings, agreements, representations or warranties between the parties which are not expressly set
forth herein. This Agreement will not be changed orally, but only in writing signed by the parties hereto.

21. Notices. Any notice pertaining to this Agreement will be deemed sufficiently given if
personally delivered or sent by registered or certified mail, return receipt requested, to the party to whom
said notice is to be given. Notices sent by registered or certified mail will be deemed given on the third day
after the date of postmark. Until changed by written notice given by either party, the addresses of the parties
will be as follows:

The Debtor: SEAPLANE LEASING IV, LLC
3001 New York Avenue
Coconut Grove, Florida 33133
Attn: James Confalone

Secured Party: OCEAN BANK
780 N. W. 42 Avenue
* Miami, FL 33126
Attn: General Counsel

The designated addresses of both parties must be located within the United States of America.

22. Signatory Authority. The undersigned officer of the Debtor verifies and warrants that he
has read this Security Agreement in its entirety, that he understands its provisions and purpose, and that
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he has full authority to sign and deliver the same on behalf of the Debtor and to bind the Debtor.

23. Termination. This Security Agreement shall remain in full force and effect until the
indefeasible payment of all obligations of the Debtor and all Obligors owing under the Loan Documents and
this Security Agreement and thereafter as long as any payment of or recovery against or with respect to any
of such obligations might, in Secured Party’s reasonable judgment, be rescinded, or otherwise required to
be returned by the Secured Party for any reason, including the insolvency bankruptcy or reorganization of
Debtor, FBI, Confalone, any Affiliate or any other Obligor. At the Debtor's request, Secured Party shall
promptly perform such actions and execute and file such documents as may be necessary or appropriate
to evidence or effect such termination and release.

24. Waiver of Jury Trial. DEBTOR (AND, BY ACCEPTANCE OF THIS AGREEMENT,
SECURED PARTY)HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY AND ALL
RIGHTS THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION (INCLUDING BUT
NOT LIMITED TO ANY CLAIMS, CROSS CLAIMS OR THIRD PARTY CLAIMS) ARISING OUT OF,
UNDER, OR IN CONNECTION WITH THIS AGREEMENT.

25. Amendment and Restatement of Original Security Agreement. This Agreement is a
complete amendment to and restatement of (and the terms hereof supercede, in their entirety, the terms of)
the Original Security Agreement. This Agreement is not intended to be a novation of the Original Security
Agreement or to adversely affect the rights of Secured Party thereunder. Rather, it is intended to continue
the lien and priority of the Original Security Agreement without interruption and shall be liberally construed
to effectuate such intent.

IN WITNESS WHEREOF, the Debtor has caused its duly authorized officer to execute and deliver
this Security Agreement at Miami, Florida, U.S.A. on the day and year first above written.

Signed, sealed and
delivered in the present of:

SECURED PARTY:

OCEAN NK

By:

Name:_\ \_ Torse Morern
Title:  \ \ <. J.P.
THE DEBTOR:

/ ‘/% SEAPLANE LEASING IV, LLC

. By¢
"/ NameZdames Confaléne
& Title: Sole Member
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STATE OF FLORIDA )
g )
COUNTY OF MIAMI-DADE )

This-instrument was acknowledged before me on the 30 day of November, 2001, by
Torc& M ORERA ,as SR. V/ce~ PRESIDET of OCEAN BANK, on behalf of the bank.

Personally known to me /

or produced 1.D.

(type of I.D.)

Did take oath %
Did not take oath ?
Slgna’mm%%

- Title: N ary Public g

*w% MARIA E. PEREZ Name: [Printottypel _ A/AL/A £ - feresz.
& ¥ MY COMMISSION # CC 825867 Serial No., ifany:
%ﬂw EXPIRES: 06/28/2003 My commission expires:
TB003NOTARY  Fla. Notary Service & Bonding Ca,
STATE OF FLORIDA )

)
COUNTY OF MIAMI-DADE )

This instrument was acknowledged before me on the S0 _~J Y dayof November, 2001, by James
Confalone, as sole member of SEAPLANE LEASING IV, LLC, a Delaware limited liability Company, on
behalf of said Company.

Personally known to me I/ :

or produced I.D.

(type of 1.D.)
Did take oath
Did not take oath
Slgnature% M
Title: Notary Public
7 MARIA E. PEREZ ) Name: fPrntortype] M ﬂ&/v é ] é_zé
.‘%- % MY COMMISSION # CC 825867 SerialNo., ifany:
ﬁ%,'ii% EXPIRES: 06/28{2003 My comimission SXPITes:
1-800-3-NOTARY Fla.NotalySemce&BondingCo
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. U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:
This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
3-1-01
SECURITY AGREEMENT
FROM DOCUMENT NO.
SEAPLANE LEASING IIT LLC T066015
SEAPLANE LEASINGIVLLC
TO OR ASSIGNED TO DATE RECORDED
April 21, 2001
AVIGNON REALTY INC
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 2
N2969
N2974
ENGINES | TOTAL NUMBER INVOLVED 2
MAKE(S) SERIAL
NO. 57070
PRATT & WHITNEY PT6A-34 40807
PROPELLERS | TOTAL NUMBER INVOLVED 2
MAKE(S) SERIAL
No. BU14300
HARTZELIL, HCB3TN3DY BU13498
SPARE PARTS --LOCATIONS | TOTAL NUMBER INVOLVED
LOCATION
RECORDED CONVEYANCE FILED IN:  N2969 GRUMMAN G-73 SN J-27
AC FORM 8050-23 (1-96) (0052-00-582-6000)
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AIRCRAFT SECURITY AGREEMENT

COHVEY@HC
Grumman G-73 . REC(}:’;JEDE
U.S. Registration No. N2974
Manufacturer’s Serial No. J-36 DE I 8 2 55 PH 59
FE:—’E SR, ‘lg"g
This Security Agreement/Mortgage is made and entered into in this 28" dayﬁdf@jctqbe‘r,d 99‘9‘,,by?§nd

between SEAPLANE LEASING IV, LLC, a limited liability company organized pursuant to the laws' &F the
State of Delaware, with its chief executive office and principal place of business at 3420 Bird Avenue, Coconut
Grove, Florida 33133 (hereinafter the "Debtor”) ,and OCEAN BANK, a Florida banking corporation, organized
pursuant to the laws of the State of Florida, with its principal place of business at 780 N. W. 42 Avenue, Miami,
FL 33126 (hereinafter the "Secured Party") . This Security Agreement /Mortgage is sometimes hereinafter
referred to as the "Security Agreement” or the "Agreement”.

WHEREAS, the Debtor is an affiliate of FLYING BOAT, INC. d/b/a Chalk’s International Airlines,
a Florida corporation (hereinafter “FBI”) and is wholly owned by James Confalone (hereinafter “Confalone”);
and

WHEREAS, the Debtor is the owner of the aircraft described in this Agreement, which aircraft the
Debtor is leasing to FBI for use in FBI’s airline business; and

WHEREAS, FBI and Confalone are borrowing the total sum of Three Million Dollars ($3,000,000) (the
"Loan") from the Secured Party pursuant to a Promissory Note (the "Note"), a Credit Agreement ("Credit
Agreement”) and related documentation of even date herewith executed and delivered by Flying Boat,
Confalone, Debtor and any other Loan Party (as defined in the Credit Agreement) (the Note, the Credit
Agreement and all documents and instruments which evidence or secure the Loan being referred to
hereinafter the “Loan Documents”); and

WHEREAS, to secure the payment of FBI's, Confalone’s, Debtor’s and the other Loan Parties’
obligations to the Secured Party and other property under the Loan Documents, the Debtor desires to grant
the Secured Party a security interest in the aircraft described below.

NOW, THEREFORE, in consideration of the mutual promises, covenants and representations set forth
herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Grant of Security Interest. To secure the payment and performance of FBI's, Confalone’s,
the Debtor’s and the Affiliates’ (defined below) obligations under the Loan Documents (whether now existing
or hereafter arising), as well as any renewals, extensions or changes in the form of said obligations or
indebtedness, the Debtor grants to Secured Party a continuing, first priority security interest in and lien on all
of Debtor’s right, title and interest in, whether now existing or hereafter acquired, the following property:

Airframe described as follows:

Manufacturer: Grumman
Model: G-73

U.S. Registration No.: N2974
Manufacturer’s Serial No.: J-36

(the above described airframe being referred to herein as the “Aircraft"), together with any and all engines,
components, propellers, instruments, avionics, equipment, parts and accessories attached to, installed in
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appurtenant to, or delivered with or in respect of such Aircraft; all aircraft and engine log books; all spare parts;
all right, title and interest of Debtor in, to and under any lease, rental agreement, or other agreement(s)
respecting the Aircraft, including, but not limited to, Debtor’s right to receive, either directly or indirectly from
any party or person, any rents or other payments due under such agreement(s), and in, to and under any
lease, rental agreement or other agreements pertaining to any of the foregoing property in which Debtor is
the lessee; and all additions, accessions, substitutions and proceeds of the Aircraft and any of the foregoing
property including, but not limited to, proceeds of insurance covering the Aircraft and any and all accounts,
general intangibles, contract rights, inventory, equipment, money, drafts, instruments, deposit accounts or
other tangible or intangible property of the Debtor resulting from the sale (authorized or unauthorized) or other
disposition of the Aircraft or the foregoing property. The Aircraft and foregoing property is hereinafter
collectively referred to as the "Collateral”.

2. Debtor's Warranty of Title. Except for the security interest granted herein, the Debtor
warrants that it is the owner of the Collateral free from any security interest, lien or encumbrance. The Debtor
further warrants that it will defend the Collateral against all claims and demands of any person claiming any
interest therein by virtue of any such security interest, lien or encumbrance.

3. Debtor Will Execute and Deliver Documents. At Secured Party's request, the Debtor will
promptly furnish such information and execute and deliver such documents and do all such acts and things
as Secured Party may reasonably request and as are necessary or appropriate to assist Secured Party in
establishing and maintaining a valid first priority security interest in the Collateral and to assure that the Aircraft
is properly titled and registered and that the security interest granted hereby is perfected to Secured Party's
satisfaction. The Debtor will pay the cost of filing all appropriate documents in all public offices where Secured
Party deems such filings necessary or desirable.

4, Operation, Maintenance and Repair. The Debtor will use, operate, maintain, store and
repair the Aircraft and retain actual control and possession thereof in accordance with each of the following
provisions:

(a) The Debtor will at all times keep the Collateral validly and currently registered on the
aircraft registry of the United States of America in its name, and comply in all respects with all rules and
regulations of the U.S. Federal Aviation Administration ("FAA") which are applicable to the Debtor's use,
operation, maintenance, storage and repair of the Aircraft. The Collateral at all times shall be subject to United
States Registration and bear a United States Registration marking.

(b) The Debtor will use, operate, maintain, store and repair the Aircraft, and all parts
thereof, properly, carefully and in complete compliance with all applicable statutes, ordinances, regulations,
policies of insurance, manufacturer's recommendations and manufacturer's operating and maintenance
manuals and handbooks.

(c) The Debtor will only allow properly qualified and licensed pilots to operate the Aircraft.

(d) The Debtor will be responsible for and pay all expenses of owning and operating the
Aircraft, including but not limited to storage, fuel, lubricants, service, inspections, overhauls, replacements,
maintenance and repairs, all of which will be accomplished in compliance with the manufacturer's operating
and maintenance manuals and handbooks, and the rules and regulations of the FAA and any foreign
government agency having jurisdiction over the Aircraft. The Debtor will properly maintain all records
pertaining to the maintenance, operation and repair of the Aircraft.

(e) From and after the date the Aircraft satisfies applicable governmental requirements
for the operation of the Aircraft, the Debtor will at all times maintain the Aircraft in an airworthy condition and
in good working order. Debtor will make no modifications to the Aircraft which have the effect of reducing its
value or utility.
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5. Insurance. The Debtor will, at all times and at its sole expense, obtain and carry the types

and amounts of insurance coverage specified below:

(a) "All Risk" type hull insurance on the Aircraft, both In-Flight and Not In-Flight, including
ingestion and foreign object damage, in an amount not less than the unpaid principal balance owed under the
Loan Documents or the fair market value of the Aircraft, whichever is greater.

(b) Aircraft hull war risks insurance (including without limiting the generality thereof,
insurance covering any loss or damage by strikes, riots, civil commotions or labor disturbances, and any
malicious act. or acts of sabotage) covering the Aircraft for an amount which will at no time be less than the
unpaid principal balance owed under the Loan Documents or the fair market value of the Aircraft, whichever
is greater. Such insurance will insure risks of war, hijacking (air piracy), governmental confiscation,
nationalization, seizure, restraint, detention, appropriation, requisition, terrorist or political activity, and such
similar coverage as is obtainable in the London market by Lloyds and which is excluded from the all risk
ground and flight aircraft hull insurance policies.

(c) Insurance covering the Aircraft's engines when they have been replaced or removed
from the Aircraft. Such insurance will provide coverage in an amount no less than the replacement cost of said
engines and have a deductible no greater than U.S. Fifty Thousand Dollars ($50,000.00).

(d) Comprehensive aircraft liability insurance (including passengers, passengers,
baggage, cargo and mail, crew, public liability, and property damage) with limits no less than U.S. Twenty-Five
Million Dollars ($25,000,000.00) combined single limit per occurrence. Such insurance will not favor the Debtor
or any other insured as against Secured Party, its officers, agents, servants, employees, successors or
assigns as to priority of application of insurance proceeds in satisfaction of claims against more than one
insured.

(e) Aircraft war risks liability insurance, including passenger liability, public liability and
property damage liability insurance, with limits no less than U.S. Twenty-Five Million Dollars ($25,000,000.00)
combined single limit per occurrence. Such insurance will not favor the Debtor or any other insured as against
Secured Party, its officers, agents, servants, employees, successors or assigns as to priority of application
ofinsurance proceeds in satisfaction of claims against more than one insured. Such insurance will insure risks
of war, hijacking (air piracy), governmental confiscation, nationalization, seizure, restraint, detention,
appropriation, requisition, terrorist or political activity, and such similar coverage as is obtainable in the London
market by Lloyds and which is excluded from the comprehensive aircraft liability insurance policies.

) Such other forms of coverage as may be reasonably requested from time to time by
Secured Party.

Allinsurance policies maintained by the Debtor in accordance with subsections (a) through (f) above will also
comply with each of the following requirements:

(1) name Secured Party as a loss payee with respect to the insurance
maintained in accordance with the provisions of subsections (a), (b) and (c), and as additional insured with
respect to the insurance maintained in accordance with the provisions of subsections (d) and (e);

(2) be in the kind and form satisfactory to Secured Party and issued by insurers
of recognized responsibility which are satisfactory to Secured Party;

(3) provide that if such insurance is canceled for any reason whatsoever, or any
substantial change is made in policy terms, conditions or coverage, or the policy is allowed to lapse for
nonpayment of premium, such cancellation, change or lapse will not be effective as to Secured Party until
thirty (30) days after the Debtor's insurers send written notice of the cancellation, change or lapse in policy
terms, conditions or coverage to Secured Party via certified mail;
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4) provide that in respect of the interest of Secured Party in such policies, the
insurance will not be invalidated by any action or inaction of the Debtor and will insure Secured Party
regardless of any breach or violation by the Debtor of any warranty, declaration or condition contained in such
policies; and

(5) provide that the geographic limits, if any, contained in such policy will include
at a minimum all territories over which the Debtor will operate the Aircraft.

The Debtor will furnish to Secured Party evidence of the aforesaid insurance coverage in certificate form.
Evidence of renewal of each policy will thereafter be furnished to Secured Party in certificate form. The Debtor
covenants that it will not do any act or voluntarily suffer or permit any act to be done whereby any insurance
required hereunder will or may be suspended, impaired or defeated.

6. Debtor's Possession. The Debtor may have possession of the Aircraft and Collateral and
use it in any lawful manner not inconsistent with this Agreement, except when an Event of Default (as defined
herein) has occurred and is continuing. In the event the Debtor fails to undertake any of the following actions
within ten (10) days after receipt of Secured Party's written demand for such action, Secured Party, at its
option and without assuming any obligation to do so, may discharge taxes, liens, security interests or other
encumbrances levied or asserted against the Aircraft and Collateral, may place and pay for insurance thereon,
may order and pay for the repair, maintenance and preservation thereof, and may pay any necessary filing
or recording fees. Any amounts paid by Secured Party under the preceding sentence will be added to the
sums due under the Loan Documents, will be secured by the Aircraft and Collateral, this Agreement and the
Loan Documents, and will be payable by the Debtor upon demand by Secured Party together with interest
at the rate provided for in the Note until paid in full.

7. Debtor's Covenants. As long as this Agreement remains in effect, the Debtor will furnish
Secured Party with such information concerning the location, condition, use and operation of the Aircraft and
Collateral as Secured Party may reasonably request, and the Debtor will permit any person designated by
Secured Party in writing to inspect the Aircraft and Collateral, wherever located, and all records and manuals
maintained in connection therewith and to make copies of such records, and to visit and inspect the properties
and facilities of the Debtor, provided such visits do not unreasonably interfere with the operations of the
Debtor, and to discuss the affairs, finances and accounts of the Debtor with the principal financial officers of
the Debtor, all at such reasonable times and as often as Secured Party may reasonably request. Secured
Party will have no duty to make any such inspection and will not incur any liability or obligation or be deemed
to have waived any right by reason of not making any such inspection. The Debtor will also furnish to Secured
Party such other information as Secured Party may reasonably request, from time to time, with respect to the
financial condition and operations of the Debtor in order to determine whether the covenants, terms and
provisions of this Agreement have been complied with by the Debtor.

8. Debtor's Default. The parties agree that the occurrence of any of the following events will
constitute an "Event of Default":

(a) FBl's, Confalone’s or any Loan Party’s failure to make any timely payment of either
principal, interest, or any other amount required to be paid under the Note and the Loan Documents, or the
Debtor's failure to pay any amount required under any other promissory note, security agreement or other
agreements between the Debtor and Secured Party, if such failure continues for a period of five (5) days
beyond the due date of such payment;

(b) The occurrence of any "Event of Default” as defined in the Loan Documents.
(c) The Debtor's failure to perform any material promise, agreement, obligation, warranty

or covenant made by it herein, if such failure continues for a period of thirty (30) days after Secured Party has
given the Debtor notice of such failure;
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(d) The Debtor's failure to maintain the insurance coverage as specified above in Section
5;

(e) any material misrepresentation made by the Debtor to Secured Party in connection
with this Agreement;

) entry of a money judgment, in excess of $25,000.00 against the Debtor, if such
judgment is nonappealable and remains undischarged or unstayed for a period in excess of sixty (60) days;

(9) dissolution, termination of existence, insolvency, business failure, inability to pay
debts as they mature, assignment for the benefit of creditors, or the commencement, with respect to the
Debtor, of any proceedings (either voluntary or involuntary) under any bankruptcy or insolvency laws provided
that any such proceedings, if involuntary, are not dismissed within thirty (30) days of the filing date of such
proceedings;

(h) default in the payment by the Debtor of any indebtedness for borrowed money owed
to any creditor resulting in the acceleration of a material amount of indebtedness that would reasonably justify
Secured Party in deeming itself insecure;

0] defaultby any of the Debtor’s affiliates, Seaplane Leasing, Il, LLC, Seaplane Leasing
Ill, LLC, Seaplane Leasing IV, LLC and Seaplane Leasing V, LLC (hereinafter the “Affiliates”) under Aircraft
Security Agreements now existing or hereafter executed by such Affiliates and Secured Party covering any
Grumman G-73 aircraft owned by the Affiliates;

0] the prospect of payment, performance or realization on the Aircraft and Collateral,
in the reasonable opinion of Secured Party, is or becomes significantly impaired;

Should an Event of Default occur, Secured Party may employ all remedies allowed by law, including, without
limitation, all remedies of a secured party under the Florida Uniform Commerical Code, including declaring
all indebtedness owed under the Loan Documents, as well as any other indebtedness or liability of FBI,
Confalone, the Debtor, or the Affiliates, owed to Secured Party, immediately due and payable. Additionally,
Secured Party may require the Debtor to assemble the Aircraft and Collateral and make it available to Secured
Party at a place to be designated by Secured Party which is reasonably convenient to both parties. The
requirements of the Florida Uniform Commercial Code for reasonable notification to the Debtor of the time and
place of any proposed public sale of the Aircraft or of the time after which any private sale or other intended
disposition of the Aircraft is to be made will be met if such notice is mailed, postage prepaid, to the Debtor's
address, as specified herein, at least ten (10) days before the time of the sale or disposition. After deduction
of all reasonable expenses incurred in realizing on this security interest, and after the payment of all principal,
interest and all other sums due under the Loan Documents, the balance of the proceeds of sale, if any, may
be applied to the payment of any or all other indebtedness which the Debtor, Affiliates, FBI or Confalone owes
Secured Party, regardless of whether such indebtedness is due or not. The Debtor, FBI and Confalone will
be liable for any deficiency in its financial obligation under the Loan Documents and this Agreement after
application of such proceeds. The Debtor agrees to pay the reasonable attorneys, fees incurred by Secured
Party to repossess the Aircraft and Collateral as well as the attorneys' fees incurred in pursuing and collecting
any deficiency. If, after an Event of Default, the Aircraft and Collateral is returned to or recovered by Secured
Party, the Debtor agrees that Secured Party may fly or otherwise move the Aircraft for demonstration and
other purposes reasonably related to a proposed public or private sale or other disposition of the Aircraft.
Each right, power and remedy herein granted Secured Party is cumulative and in addition to every otherright,
power and remedy herein specifically given or now or hereafter existing under or by virtue of the provisions
of the Loan Documents or any other agreement between Debtor, FBI, Confalone, Affiliates and Secured Party
or in equity, at law or by statute or otherwise. No failure to exercise, and no delay in exercising, any right,
power or remedy held by Secured Party hereunder or otherwise, shall operate or a waiver thereof, nor shall
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any single or partial exercise of any such right, power or remedy held hereunder or otherwise, preclude any
other or further exercise thereof or the exercise of any other right, power or remedy.

9. Damage or Destruction. In the event of the loss, theft or confiscation of the Aircraft, or the
substantial damage or destruction of the Aircraft to such an extent that repair thereof is impracticable (as
determined solely but reasonably by Secured Party) , then the Debtor will pay any proceeds thereof to
Secured Party to be applied towards the outstanding indebtedness of principal, accrued interest and all other
sums due under the Loan Documents, within ten (10) days after demand by Secured Party.

In the event that, following damage to the Aircraft, repair thereof is determined to be practical (as
determined solely but reasonably by Secured Party), then the Debtor will promptly repair and restore the
Aircraft to its condition immediately prior to the damage. All insurance proceeds paid to Secured Party as a
result of such damage pursuant to Section 5 hereof will be available to reimburse the Debtor for the
reasonable costs of all required repairs, provided that no Event of Default has occurred and is continuing. The
Debtor will furnish evidence satisfactory to Secured Party that the sums requested as reimbursement
represent sums actually paid by the Debtor or justly due for labor and materials. If requested by Secured
Party, the Debtor will also furnish appropriate lien waivers. Any insurance proceeds remaining after all
required repairs have been completed will be immediately paid over to the Debtor so long as no Event of
Default has occurred and/or is continuing.

10. Waivers. No waiver of any covenant, warranty or condition of this Agreement, nor of any
breach or default hereunder, will be effective for any purpose whatsoever unless such waiver is in writing and
signed by an officer of Secured Party. It is expressly agreed that Secured Party's waiver of any breach or
default by the Debtor will constitute a waiver only as to such particular breach or default and not a waiver of
any future breach or default.

11. Liens. The Debtor will not, directly or indirectly, create, incur, assume or suffer to exist any
lien ("Lien") on or with respect to the Aircraft or Collateral, or any part thereof, except:

(a) the Lien of Secured Party hereunder;

(b) Liens for taxes, assessments or other governmental charges owing by the Debtor,
either not yet due or being contested in good faith.(and for the payment of which adequate reserves have
been provided) and by appropriate proceedings so long as such proceedings do not involve any material
danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof;

(c) materialmen's, mechanic's, workmen's, repairmen's, employees' Liens or any Lien
of a similar nature arising in the ordinary course of the Debtor's business, which Lien secures an obligation
that is not yet delinquent or is being contested in good faith (and for the payment of which adequate reserves
have been provided) and by appropriate proceedings so long as such proceedings do not involve any material
danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof;

(d) Liens arising out of any judgment or award against the Debtor which do not involve
any material danger of the sale, forfeiture or loss of the Aircraft or Collateral or any part thereof; provided that
the judgment or award secured will, within sixty (60) days of entry thereof, have been discharged, vacated,
reversed or execution thereof stayed pending appeal and will have been discharged, vacated or reversed
within sixty (60) days after the expiration of such stay; and

(e) any other Lien with respect to which the Debtor will have provided a bond or other
means that precludes the holder of the Lien, in the reasonable judgment of Secured Party, from taking any
recourse against the Aircraft and Collateral.
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The Debtor will promptly, at no expense to Secured Party, take (or cause to be taken) such action as may be
necessary to duly discharge any Lien not excepted above if the same will arise at any time with respect to the
Aircraft, the Collateral, or any part thereof.

12. Taxes. The Debtor will pay or cause to be paid in the manner and at the time required by
applicable law, all federal, state and local taxes (including sales, property, use, value-added, goods and
service taxes, but excluding any income, franchise, property, or similar taxes that may be imposed on the
income or other assets of Secured Party) , assessments and governmental charges or levies imposed upon,
or in respect of, the Aircraft, the Collateral, this Agreement, any payments made hereunder or under the Note
or the Loan Documents, or upon or in respect of the Debtor or the Debtor's income or profits, or upon any
property belonging to the Debtor prior to the date on which penalties attach thereto and all lawful claims which,
if not paid, become a Lien upon the property of the Debtor (all of the above collectively "Taxes"). The Debtor
will indemnify and hold Secured Party harmless from liability for the payment of any such Taxes.

13. Legal, Valid, Binding and Enforceable Obligation. The Debtor represents and warrants
to Secured Party that this Security Agreement, upon execution and delivery, will constitute the legal, valid and
binding obligation of Debtor and will be enforceable in accordance with its terms.

14. Change of Chief Executive Office and Change of Base. The Debtor represents that its
chief executive office is located at 3420 Bird Avenue, Coconut Grove, Florida 33133 and agrees said chief
executive office will not be changed without at least sixty (60) days prior written notice to Secured Party and
the filing of any notices or financing statements that are necessary, in Secured Party’s opinion, to continue
the perfection of Secured Party’s security interest in the Aircraft and Collateral. The Debtor will at all times
keep the Aircraft and Collateral based within the State of Florida.

15. GOVERNING LAW AND FORUM CHOICE. THIS AGREEMENT WAS MADE, ENTERED
INTO AND DELIVERED IN THE STATE OF FLORIDA AND THE LAW GOVERNING THIS TRANSACTION
WILL BE THAT OF THE STATE OF FLORIDA AS IT MAY FROM TIME TO TIME EXIST. THE LAW OF THE
STATE OF FLORIDA WILL APPLY TO ANY AND ALL MATTERS ARISING FROM OR RELATED TO THIS
AGREEMENT AND TRANSACTION, INCLUDING ANY ACTIONS UNDERTAKEN BY SECURED PARTY
SHOULD AN "EVENT OF DEFAULT" OCCUR, SUCH AS AN ACTION TO OBTAIN POSSESSION OF AND
FORECLOSE UPON THE AIRCRAFT, AND ALL OTHER REMEDIES WHICH MAY BE AVAILABLE
INCLUDING SEEKING A DEFICIENCY JUDGMENT AGAINST THE DEBTOR.

16. Enforceability. The provisions of this Agreement will be severable and, if any provisions are
for any reason determined to be invalid, void or unenforceable, in whole or in part, the remaining provisions
will remain in full force and effect; provided that the purpose of the remaining valid, effective and enforceable
provisions is not frustrated; and provided further that no party is substantially and materially prejudiced
thereby.

17. Assignability. Secured Party will have the absolute right to assign, transfer or sell any of
its rights under this Agreement to any party of its choosing. The Debtor may not assign or delegate any of its
rights or obligations hereunder without the prior written consent of Secured Party.

18. Sale or Leasing. The Debtor will not sell, convey or transfer the Aircraft or Collateral, or any
interest therein and will not lease or rent the Aircraft or Collateral to any person or party without first requesting
and obtaining the express written consent of Secured Party.

19. Binding Agreement. All obligations of the Debtor hereunder will bind the successors and
assigns of the Debitor. If there be more than one debtor hereunder, their liabilities will be joint and several. Al
rights of Secured Party hereunder will inure to the benefit of its successors and assigns.

20. Entire Agreement. This Agreement and the Loan Documents constitute the entire
agreement between and among the parties with respect to the subject matter hereof. There are no verbal

MIADOCS 294247.2 MXN -7-
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understandings, agreements, representations or warranties between the parties which are not expressly set
forth herein. This Agreement will not be changed orally, but only in writing signed by the parties hereto.

21. Notices. Any notice pertaining to this Agreement will be deemed sufficiently given if
personally delivered or sent by registered or certified mail, return receipt requested, to the party to whom said
notice is to be given. Notices sent by registered or certified mail will be deemed given on the third day after
the date of postmark. Until changed by written notice given by either party, the addresses of the parties will
be as follows:

The Debtor: SEAPLANE LEASING IV, LLC
3420 Bird Avenue
Coconut Grove, Florida 33133
Attn: James Confalone

Secured Party: OCEAN BANK
780 N. W. 42 Avenue
Miami, FL 33126
Attn: General Counsel

The designated addresses of both parties must be located within the United States of America.
22. Signatory Authority. The undersigned officer of the Debtor verifies and warrants thathe has

read this Security Agreement in its entirety, that he understands its provisions and purpose, and that he has
full authority to sign and deliver the same on behalf of the Debtor and to bind the Debtor.

23. Termination. This Security Agreement shall remain in full force and effect until the
indefeasible payment of all obligations of the Debtor, Affiliates, Confalone and FBI arising under the Loan
Documents and this Security Agreement and thereafter as long as any payment of or recovery against or with
respect to any of such obligations might, in Secured Party’s reasonable judgment, be rescinded, or otherwise
required to be returned by the Secured Party for any reason, including the insolvency bankruptcy or
reorganization of Debtor, FBI, Confalone, any Affiliate or any other Loan Party. At the Debtor's request,
Secured Party shall promptly perform such actions and execute and file such documents as may be
necessary or appropriate to evidence or effect such termination and release.

24. Waiver of Jury Trial. DEBTOR (AND, BY ACCEPTANCE OF THIS AGREEMENT, SECURED
PARTY) HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY AND ALL RIGHTS
THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION (INCLUDING BUT NOT
LIMITED TO ANY CLAIMS, CROSS CLAIMS OR THIRD PARTY CLAIMS) ARISING OUT OF, UNDER, OR
IN CONNECTION WITH THIS AGREEMENT.

[Remainder of Page Left Blank Intentionally.]
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In witness of the foregoing, the Debtor has caused its duly authorized officer to execute and deliver
this Security Agreement at Miami, Florida, U.S.A. on the day and year first above written.

Signed, sealed and
delivered in the present of:
SECURED PARTY:

P OCEAN BAN

—

Name/ =77 al(/1H )

By:
/‘ %M‘*’J /(’U’ﬂ/‘ Name / Ja cqe Morecn.
Name: /o Mthed F ﬂwbj v Title: v S.U.P.
THE Debtor:

SEAPLANE LEASING IV, LLC

By:
Name~rddmes Confaloné
Title:~ Sole Member

MIADOCS 294247.2 MXN -9-







STATE OF FLORIDA

)
COUNTY OF MIAMI-DADE )

This ingtrument was ackn? /edged
, asa -

fore me on the of 3 day of October, 1999, by
rese

of OCEAN BANK, on behalf of the bank.

Personally known to me
or produced 1.D.

(type of I.D.)

Did take oath \
Did not take oaﬂ\\

WPy, EnMl F.CALY U0
%Wo MY COR "MISTVOIM 1# CC 825855
74*0”\@- EXPIRES: 05/28/2003

1-800-FNOTARY Fla Noton Cemarm & Dand'm Cn
I e B

{

2

STATE OF FLORIDA )
)
COUNTY OF MIAMI-DADE )

—
Signature: }Q J M
Title: Notzry Public P

Name: [Printgr type]
Serial No. Af any:
My commission expires:

This instrument was acknowledged before me on the é 2 day of October, 1999, by James
Confalone, as sole member of SEAPLANE LEASING IV, LLC, a Delaware limited liability Debtor, on behalf

of said Debtor.

Personally known to

/
or produced 1.D. F/g 0/"[ (/("KJ lrQ

(type of 1.D.)
Did take m
Did not take o
\‘

PR AR TS

G TR U2 2,03
;
f e EITTARY Fa -

MY OO0 5000w CL 625885

IR TR R AL T2 2T LT T S LARD

v
&
:

. w Eenang Gn

5
(‘y\/ MATam st IR LT TS e s T L L aReem s e A
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Signature: f ,f/ M
Title:  Notgry Public = /7
Name: [Print4r type]

Serial NoZifany:
My commission expires:
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FORM APPROVED

: OMB No. 2120-0042
h R N ~
UNITED STATES OF AMERICA DEPARYMENTOF RTATIGN 7 pm 2} -
< FEDERAL AVIATION ADMINISTRATION-MIKE mnv Agmunngl. cgg-sn {} 8 '}g =S
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE)

i UNITED STATES

REGISTRATION NUMBER N 2974 :—)’5/

AIRCRAFT MANUFACTURER & MODEL

e man_G-73 K DEC 08 1939

J=-36 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

[J 1. Individual [J 2. Partnership X1 3. Corporation [J 4. Co-owner [] 5. Govt. [J 8. gg:;f;g:g:

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

b Seaplane Leasing IV, LLC, a Delaware
limited liability company

TELEPHONE NumBeR: (305 ) 442-7377

ADDRESS (F mailing addriss for first applicant listed.)

Number and street:__ 3420 Bird Avenue

Rural Route: PO. Box:
CcITY STATE ZIP CODE

Coconut Grove Florida 33131

a CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and/or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

VWE CERTIFY:

(1) That the above alrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. )

{For voting trust, give name of z ), or:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-561) No.

b. (O A non-citizen corporation organized and doing business under the laws of (siate)
and sald aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircratt is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATURE TITLE " ] DATE

Oy s :
E%E % W Member @é-zs ]
E %E /'SIGNATURE Tam es CD\'TFA-\ on ELE DATE t

—w
£85
Sa? | SIGNATURE TITLE DATE
5%

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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UNITED STATES OF

" U.S. DEPARTMENT T! SPERTATI v
T mekar Bie SAE OC 0

AMERICA

FEGERAL Qvimo AT
f
Q .

FOR AND IN CONSIDERATION OF sh(0d OV THE

* UNDERSIGNED OWNER(S)

AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

OF THE FULL LEGAL

UNITED STATES
REGISTRATION NUMBER

N 2974

ARGRAFT M(g%msﬁ “& MQDEL @_,75

AIRCRAFT SERIAL No.

36

DOES THIS 28th

@

DAY OF Oct.,
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
iN AND TO SUCH AIRCRAFT UNTO:

199

b

FORM APPROVED
OMB NO. 2120-0042

4

4

2
K

|
St

COKNVEYANCE
RECARDED

0

0 7
23872

10ec § 2suPH 99

FE Boaniar *;dvmefiﬁerhftsg@ﬁ
A DNEOR{EAATUSE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST

limited liabili
3420 Bird Avenue
Coconut Grove,

PURCHASER

Florida

NAME, AND MIDDLE INITIAL.}

ty company

33133

Seaplane leasing IV, LLC, a Delaware

DEALER CERTIFICATE NUMBER

AND TO

{ EXECUKIRK KONISTEEROES, AND ASSIGNS TO HAVE AND TO HOLD
sivaucanty it SR GRGESIERever, AND WARRANTS THE TITLE. THEREGR :

IN TESTIMONY WHEREOF  We _

HAVE SET our

HAND AND SEAL THIS 2 8th

oAy oFfQct, , 1999,

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED ({TYPED OR PRINTED)
. FOR CO-OWNERSHIP, ALL MUST
SIGN.)
PR ).

w Am. (/A.e feA.U/c(’, /(/7/74 /ZQS’L%A

i ? 7/

| /ne ;

w

/7]

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

ar%é’l)/dg : Cfb

o6 /522207
Zgga H-z2-99

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003)

Supersedes Previous Edition
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DISCLAIMER REZARpED
Dfﬂg 251 PH 9

The undersigned, Trustee in Bankruptcy of World Pacific AjrLiease, Inc. (the "Debtor"),
hereby certifies that the Debtor claims no present right, title or interest infhe Gramran ’1{1}1‘3331 G-73

R NS WL §

aircraft with manufacturer’s serial number J-36 and United States nationality and registrdtion marks
N2974 (the "Aircraft") and confirms that the deseription of the Aircraft in the Notice of Intent to
Convey Aircraft Titles served on July 23, 1999, which Notice was referred to in the Order
Authorizing Trustee to Convey Aircraft Titles entered on August 3, 1999, filed in the United States
Bankruptcy Court for the Northern District of Texas, Dallas Division, was in error.

4
Dated this /%7 day of October, 1999,

WORLD PACIFIC AIR LEASE, INC.

Jeffrey H, Mims, Trustee in Bankruptcy

§73224

29300 /522307
Cont Copy: C#D $5 00 e g
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Charles B. Hendricks
State Bar No. 09451050

CAVAZOS, HENDRICKS, POIROT & DEWEY, P.C. , . Tt e g
Suite 570, Founders Square o .
900 Jackson Street

Dallas, TX 75202

(214) 748-8171

Attorneys for Jeffrey H. Mims, Trustee

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
§
IN RE: §
WORLD PACIFIC AIR LEASE, INC. g Case No. 398-39879-RCM-7
DEBTOR. § No hearing requested.

NOTICE OF INTENT TO CONVEY AIRCRAFT TITLES

TO ALL CREDITORS AND PARTIES IN INTEREST:

Please take notice that Jeffrey H. Mims, the Chapter 11 Trustee in this case, intends to
execute certain transfer documents as described below:

Bills of Sale (and any other appropriate documentation that may be
required by the FAA for filing of record) to Jim Confalone or designee for
the following aircraft (US Reg. Number / Serial No.): Grumman Mallard
Aircraft, N2969FB (J-27), N628SS (J-28), N130FB (J-30), N1208 (J-44) and
N2974 (J-36 ).

These aircraft were the subject of a lift stay order entered on March 11, 1999, allowing United
Capital Corp. of Illinois to foreclose its security in each of the aircraft because the Debtor had
no equity. No foreclosure has yet occurred and the Trustee has been requested to execute bills of
sale (and any other appropriate documentation that may be required by the FAA for filing of
record to clear titles to the aircraft and related engines and equipment) to Jim Confolone as part
of a plan of reorganization approved in the Flying Boat, Inc. bankruptcy case on July 20,
1999. The Trustee will receive $10,000 cash for the estate in exchange for executing these
bills of sale.

NOTICE OF INTENT TO CONVEY AIRCRAFT TITLES Page 1
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NO HEARING WILL BE CONDUCTED HEREON UNLESS A WRITTEN RESPONSE
IS FILED WITH THE CLERK OF THE UNITED STATES BANKRUPTCY COURT AT
1100 COMMERCE STREET, ROOM 12A24, DALLAS, TX 75242-1496 BEFORE
CLOSE OF BUSINESS ON MONDAY AUGUST 2, 1999.

ANY RESPONSE MUST BE IN WRITING AND FILED WITH THE CLERK, AND A
COPY MUST BE SERVED UPON COUNSEL FOR THE MOVING PARTY PRIOR TO
THE DATE AND TIME SET FORTH HEREIN. IF A RESPONSE IS FILED A
HEARING WILL BE HELD WITH NOTICE ONLY TO THE OBJECTING PARTY.

IF NO HEARING ON SUCH NOTICE OR MOTION IS TIMELY REQUESTED, THE
RELIEF REQUESTED SHALL BE DEEMED TO BE UNOPPOSED, AND THE COURT
MAY ENTER AN ORDER GRANTING THE RELIEF SOUGHT OR THE NOTICED
ACTION MAY BE TAKEN.

Date Served: July 23, 1999.

Respectfully submitted,

o o R /W

Charles B. Hendricks
Cavazos, Hendricks, Poirot & Dewey, P.C.

Counsel for Jeffrey H. Mims, Trustee

Certificate of Service

I certify that a true and correct copy of the attached Notice of Intent to Convey
Aircraft Titles was served this 23rd day of July, 1999 by first class postage prepaid mail upon

the attached Exhibit A.

Charles B. Hendricks

NOTICE OF INTENT TO CONVEY AIRCRAFT TITLES Page 2







World Pacific Air Lease, Inc.
Greenway Tower, Suite 950
1231 Greenway Road

Irving, TX 75038

U.S. Attorney

Attorney in Charge

1100 Commerce St., 3™ Floor
Dallas, TX 75242

City of Dallas
1500 Marilla, Room 2CS
Dallas, TX 75201

Internal Revenue Service
Special Procedures Branch
Attn: Bankruptcy Section/MC
5020DAL

1100 Commerce Street
Dallas, TX 75242

State Comptroller of Public Account
Capitol Station
Austin, TX 78774

Air Alaska Commuter Holding, Inc.
305 Loop 820 #603
Hurst, TX 76053

Haakon Heimdal
Tuftess St. 2,
3500 Skien,
Norway

TTA Holdings
P.O. Box 821585
N. Richland Hills, TX 76182

EXHIBIT A

Weldon L. Moore, III
5949 Sherry Lane, Suite 525
Dallas, TX 75225

Jeffrey H. Mims, Trustee
3102 Oak Lawn, Suite 700
Dallas, TX 75219

Dallas County Tax Office
Records Building

500 Elm Street

Dallas, TX 75202

Secretary of Treasury
Washington, DC 20549

Texas Employment Commission
Tax/Bankruptcy Department
101 East 15th Street, Room 556
Austin, TX 78778

Americana Aerospace
4713 Hillside Dr.
N. Richland Hills, TX 76180

Texas State Comptroller
111 E. 17th St.
Austin, TX 78774-0100

United Capital of Illinois
PO Box 6692
Incline Village, NV 89450

NOTICE OF INTENT TO CONVEY AIRCRAFT TITLES

U.S. Trustee’s Office
1100 Commerce St., Room 9C60
Dallas, TX 75242

Attorney General of Texas
Taxation/Bankruptcy Division
Capitol Station, Box 12548
Austin, TX 78711

Internal Revenue Service

_ Austin, TX 73301

Securities & Exchange Commission
500 West Madison, Suite 1400
Chicago, IL 60662

The Honorable Janet Reno
Attorney General

10th St. & Constitution Ave., NW
Washington, D.C. 20530

Easi Jet
Lutton Airport
England 16671-EC2A

Thor K. Tjontveit
2609 A Duke Circle
Rowlett, TX 75088

Wuhan Airlines
230-1 Hong Kong Rd.
Wuhan, P.R.China

Page 3







Xingiang Airlines

Urumgi International Airport
Xingiang, Postal Code 830016
P.R. China

H. DeWayne Hale, Esq.
McGuire, Craddock et al
500 N. Akard, Suite 3550
Dallas, TX 75201

Marc S. Drejer, Esq.
Dreier & Baritz LLP
499 Park Avenue

New York, NY 10022

Andrea Horowitz Handel

Civil Division

United States Department of Justice
PO Box 875

Ben Franklin Station

Washington, D.C. 20044

Air Alaska Commuter Holdings
4713 Hillside Drive
N. Richland Hills, TX 76180

David Elmquist, Esq.
Winstead Sechrest & Minick
1201 Elm St., Suite 5400
Dallas, TX 75270

Michael A. McConnell, Trustee
303 Main St., Suite 220
Ft. Worth, TX 76102

Michelle E. Shriro, Esq.

Law Office of Michelle E. Shriro
900 Jackson Street, Suite 600
Dallas, TX 75202

NOTICE OF INTENT TO CONVEY AIRCRAFT TITLES

53-7

Pan Am Air Bridge 145 Maintenance Fac
704 Southwest 34™ St., Suite 100
Fort Lauderdale, FL 33315

David L. Campbell, Esq.
Campbell & Cobbe

900 Jackson St., Suite 120
Dallas, TX 75202

Richard DePalma, Esq.
Coudert Brothers

1114 Avenue of the Americas
New York, NY 10036-7703

Mr. Matthew Cui
7945 E. 59% Place, Suite 44-105
Tulsa, OK 74145

Page 4







IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

IN RE:

WORLD PACIFIC AIR LEASE, INC. Case No. 398-39879-RCM-7

DEBTOR.

LoD LOB LN LoD LN DD LOB

ORDER SHORTENING TIME

On this day came before the Court to be heard the Trustee’s Motion to Motion to
Shorten Time filed by Jeffrey H. Mims, Trustee on July 23, 1999 (the “Motion”). The Court
finding that the motion should be granted, it is therefore

ORDERED that the notice time for filing objections to the Trustee’s Notice of Intent to
Convey Aircraft Titles be and is hereby reduced from 20 days to 10 days from the date of

service.

SIGNED this zzday of July, 1999.

N

//UNITED s‘—r’.o(aZEs BAKRRUPTCY JUDGE

Order drafted by:

Charles B. Hendricks
Cavazos, Hendricks, Poirot & Dewey, P.C.

900 Jackson, Suite 570 | hersby cernify that the foregomg is a
Dallas, Texas 75202 true copy of ww sFiginal therect m)g in
214.748.8171 n y oiice thus the [LIC day of Oel,
214.748.6750 fax é] g,_.) A% Janan

ORDER SHORTENING TIME / M " - _ Page Solo
By oyLqu T el Denuty
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U. S. BANKRUPTCY COURT
NORTHERN DISTRICT 07 TEXAf

UL ENJERED
IN THE UNITED STATES BANKR Cy i

FOR THE NORTHERN DISTRICT OF TEKAS o
DALLAS DIVISION | 6 -519%9 l

:

| TAWANA C. MARSHALL, CLERK

IN RE: : Deputy

WORLD PACIFIC AIR LEASE, INC. Case No. 398-39879-RCM-7

DEBTOR.

©ON LD LN LON OB LB LR

ORDER AUTHORIZING TRUSTEE TO CONVEY AIRCRAFT TITLES

On this day came before the Court the Notice of Intent to Convey Aircraft Titles filed
by Jeffrey H. Mims, Trustee on July 23, 1999 (the “Notice”). The Court finding that notice
of the proposed stipulation was given to all creditors and parties in interest, that the time for
objection has expired and that no objection has been filed, it is therefore

ORDERED that Jeffrey H. Mims, Trustee, be and is hereby authorized, upon receipt
of $10,000.00, to execute such bills of sale or other appropriate documentation to transfer
titles to certain aircraft to Jim Confalone or designee as set forth in the Notice.

SIGNED this é day of August, 1999,

Sl

UNITED STATES H*NZRUPTCY JUDGE

Order drafied by:

Charles B. Hendricks

Cavazos, Hendricks, Poirot & Dewey, P.C.
900 Jackson, Suite 570

Dallas, Texas 75202

214.748.8171

214.748.6750 fax

ORDER AUTHORIZING TRUSTEE TO CONVEY AIRCRAFT TITLES Page Solo

1id
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Case: 98-39879 Form id: 122
Total notices mailed: 3

Debtor World Pacific Air Lease, Inc.,
Trustee Mims, Jeffrey
Aty Hendricks, Charles Brackett

US4

Ntc Date: 08/05/1999

3102 Oak Lawn Ave., Suite 700,

Off: 3 Page : 1

Greenway Tower, Suite 950, 1231 Greenway Rd.,
Dallas, TX 75219
Cavazos, Hendricks, Poirot & Dewey,

that the foregomg is &

| hereby cort riginal thereof now In

true copy of the
my of 'ceythis the L.ﬁ._._d&y of QT
13 _ég_.at Dailas Texas
Tawana G. Mershall, Clerk
Uniteg States Bankrupicy Court
Northern District of Texas

By 4‘»&01 ?(IMAA,V[?/

900 Jackson St., Suite 570,

Irving, TX 75038

Dallas, TX 75202

Deputy
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DISCLAJMER AND RELEASE

The undersigned hercby centify that they claim no right, title or interest in the aireraft and
arcralt engines described in Appendix A attached hereto and further certity that said aircraft and
awreraft engines are hereby released from the terms of the encumbrances described in the attuched

Appendix B.
Dated this 7 # day of Ottober, 1999. P21 73 2

United Capital Corp. of Hlinois U.S. Distributors, Inc. CONVEYANCE

Dec 7 8 574499

By: ;Mi 1 AZM B %-"_"!-‘T“:w
oz |

Tulc; P‘{‘c.sx‘oip,d“’ Title:

670518

9304/522 307
35.02 /-2-99

0&-‘6 Co/aﬁ . C+D
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OCT 87 1999 89:25 FR MORGAN,LEWIS LLP 385 S79 8321 TO D266HO3987RVODOY P.03/06

b WU’ TT ieras CURSWE duaeS 29539553 < ey en L
2 0 TAT TG [l s 2R N3 sz
0312937390 79 7 592-3

APPENDIX A

Grumman maodel G-73 aircraft with manufacturer’s serial numbcrs J-27,J-30. J-36 and J-44
and United States nationality and registration marks N2969, N130FB, N2974 and N1208,
respectively, and the Prait & Whitney madel PT6A-34 aircraft engines with manufacturer’s serial
numbers 56991, 57002 and PC-E-56092.

10513







APPENDIX B

Aircraft Mortgage and Security Agreement dated November 11, 1996, between F lying Boat,
Inc. ("Flying Boat") as debtor and United Capital Corp. of Illinois ("United Capital") as secured
party, recorded by the FAA on April 16, 1996, as Conveyance No. 11005277, amended by
Amendment No. 1 to Aircraft Mortgage and Security Agreement dated January 30, 1998, recorded
April 2, 1998, as Conveyance No. YY021822, assumed by Air Alaska Commuter Holdings, Inc.,
pursuant to the Assignment and Assumption dated July 31, 1998, recorded August 10, 1998, as
Conveyance No. F69549, amended and restated by the Amended and Restated Aircraft Mortgage
and Security Agreement dated July 31, 1998, recorded August 10, 1998, as Conveyance No. F69550,
assumed by World Pacific Air Lease, Inc. by the Assignment and Assumption Agreement dated July
31,1998, recorded August 10, 1998, as Conveyance No. F69551 , and amended by Amendment No.
1 to Amended and Restated Aircraft Mortgage and Security Agreement dated July 31, 1998,
recorded August 10, 1998, as Conveyance No. F69552 and purported to have been assigned by
United Capital to U.S. Distributors, Inc. by the Assignment by Secured Party dated July 7, 1999,
which was filed with the FAA on July 20, 1999, but has not yet been recorded.

670518
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:
This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
ASSIGNMENT (SEE ATTACHED) July 7, 1999
FROM DOCUMENT NO.
UNITED CAPITAL CORP. OF ILLINOIS - ASSIGNOR P21731
TO OR ASSIGNED TO DATE RECORDED
U.S. DISTRIBUTORS, INC. - ASSIGNEE December 1, 1999
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED
SEE ATTACHED
ENGINES | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
SEE ATTACHED NO.
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO.
SPARE PARTS --LOCATIONS | TOTAL NUMBER INVOLVED
LOCATION
RECORDED CONVEYANCE FILED IN:  N628SS, GRUMMAN G-73, SN: J-28

AC FORM 8050-23 (1-96) (0052-00-582-6000)







ATTACHMENT TO CROSS REFERENCE SHEET: N628SS

See 11005277, etal: N628SS, R.4, P.43-81

N628SS Engines:

N130FB Pratt & Whitney PT6A, SN: 56991

N2969 Pratt & Whitney PT64-34, SN: 57002, PC-E-56092
N1208

N2974

See F69550, etal: N628SS, R.6, P.50-75

N628SS Engines:

N130FB Pratt & Whitney PT6A, SN: 56991, 57002, PC-E-56092
N2969

N1208

N2974

See F69555: N142PA, R.4, P.53-73

N142PA Engines:
Pratt & Whitney PT6A-34, SN: 57462, 57465







FORM APPROVED
« OMB No. 2120-0042
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FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CEITER .
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

- wreoewes N 7 g 7 o
‘ REGISTRATION NUMBER §D , /
| AIRCRAFT MANUFAGTURER & MODEL

GhvrmniN G737 1 DEC 9 1998

AIRCRAFT SERIAL Ng.___ 3 C

FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

: : - Non-Citizen
3 1. Individual [] 2. Partnership 3. Corporation [] 4. Co-owner [] 5. Govt. [J 8. Corporation

NAME OF APPLICANT (Person(s).shown on evidence of ownership. If individual, give last name, first name, and:middle initial.)

AR | BBEAN Aiflive Service, [nc

TELEPHONE NUMBER:7 $7 7?/ L/Lryj‘_’

ADDRESS (P t malling add for first applicant listed.)

/SO Seetor. Genites) SuTe #3

Rural Route: PO. Box:

"Coptobuma, PP, gy

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before-signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and/ or imprisonment

U.S. Code, Title 18, Sec. 1001).
‘ CERTIFICATION

I/WE CERTIFY:

(1) That the above aireraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

(For voting trust, give name of trustee: ), or: B
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.
b. 7 A non-citizen corporation organized and doing busii under the laws of (state)
and sald aircraft is based and primarily used in the: United States. Records or flight hours are available for
Inspection at
{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evid of hip is attached or has been filed with the Federal Aviation Administration.

Number and street:

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME ;E@}IGNATURE
SIGNATURE ., . T DATE
A7 A ~ ,%—‘U‘L/hf X 2/‘2{

SIGNATYRE TmE DATE

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be caried in the aircraft.

AC Form 8050-1 {12/90) (0052-00-628-9007) Supersedes Previous Edition
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UNITED STATES OF AMERICA I &4%“3‘0’.“???8@

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION I (0 / 9[ 5_ 7
RA_

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATIO
UNDERSIGNED OWNER(S)
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

OF THE FULL LEGAL

N oF s {00 0 THE -
CONvey

‘\ UNITED STATES
REGISTRATION NUMBER

N 7474 b g o
AIRCRAFI;_M@&J%\;’WE%& @P’EI‘? A ku) 6,’ 73T RS

AIRCRAFT SERIAL No.
T3IL

Ty

=, i
LR ey
BCE S

Al AT oy
Yy :-: ')"i‘

S
R EEE

‘oes s 31857 par OFA‘gUl(f 199Y ATy
HEREBY SELL, GRANT, TRANSFE Vi
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
fN AND TO SUCH AIRCRAFT UNTO: Do Not Wiite In This Block

AND

FOR FAA USE ONLY

; PURCHASER

NAME AND ADDRESS

Ca/ﬂ(élyew\/
,/0/0 Sectar
Ca ol

(IF INDIVIQUAL(S). GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

A binse S%ﬂ(//(g Jire
Ceu/,u//’ Soste HI
P.R 09479

DEALER CERTIFICATE NUMBER

AND TO e oy -
§’ARLY THE SA AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {IN INK) {IF EXECUTED (TYPED OR PRINTED}
FOR CO-OWNERSHIP. ALL. MUST
SIGN.)
2N
il
N
(o ML AL~ EE].
/ L4

SELLER

1548462
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF Fa%s dBedMdinG: MQH%E REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE: August 6, 1998
This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
. AMENDMENT NO. 1 TO AMENDED AND RESTATED AIRCRAFT MORTGAGE July 31, 1998
AND SECURITY AGREEMENT (SEE F69550)
FROM DOCUMENT NO.
WORLD PACIFIC AIR LEASE INC F69552
TO OR ASSIGNED TO DATE RECORDED
UNITED CAPITAL CORP OF ILLINOIS August 10, 1998
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 5
N628SS
N1208
N2969
N130FB .
N2974
ENGINES | ToTAL NUMBER INVOLVED 3
MAKE(S) SERIAL
PRATT & WHITNEY PT6A-34 NO. 56991 57002 PCE56092
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO. ’
SPARE PARTS --LOCATIONS | TOTAL NUMBER INVOLVED
LOCATION
RECORDED CONVEYANCE FILED IN:
N628SS GRUMMAN G-73 SERIAL NUMBER J-28

AC FORM 8050-23 (1-96) (0052-00-582-6000)
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:
This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
ASSIGNMENT AND ASSUMPTION AGREEMENT July 31, 1998
(SEE 11005277 N628SS R 4 PG 43-81)
FROM DOCUMENT NO.
AIR ALASKA COMMUTER HOLDINGS INC-ASSIGNOR F69551
TO OR ASSIGNED TO DATE RECORDED
WORLD PACIFIC AIR LEASE INC-ASSIGNEE August 10, 1998
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 5
N628SS
N1208
N2969
N130FB
N2974
ENGINES | TOTAL NUMBER INVOLVED 3
MAKE(S) SERIAL
PRATT & WHITNEY PT6A-34 NO. 56991 57002 PCES56092
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO.
SPARE PARTS ~LOCATIONS | TOTAL NUMBER INVOLVED
LOCATION
RECORDED CONVEYANCE FILED IN:
N628SS GRUMMAN G-73 SERIAL NUMBER J-28

AC FORM 8050-23 (1-96) (0052-00-582-6000)
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:
This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED
AMENDED AND RESTATED A/C MORTGAGE AND SECURITY AGREEMENT July 31, 1998
(SEE 11005277 N628SS R 4 PG 43-81)
FROM DOCUMENT NO.
. ATR AT ASKA COMMUTER HOLDINGS INC-DEBTOR F69550
TO OR ASSIGNED TO DATE RECORDED
UNITED CAPITAL CORP OF ILLINOIS-SECURED PARTY August 10, 1998
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 5
N628SS
N1208
N2969
N130FB
N2974
ENGINES I TOTAL NUMBER INVOLVED 3
MAKE(S) SERIAL
PRATT & WHITNEY PT6A-34 NO. 56991 57002 PCE56092
PROPELLERS | TOTAL NUMBER INVOLVED
MAKE(S) SERIAL
NO.
SPARE PARTS --LOCATIONS | TOTALNUMBER INVOLVED
LOCATION
RECORDED CONVEYANCE FILED IN:
N628SS GRUMMAN G-73 SERTAL NUMBER J-28

ACTFORM 8050-23 (1-96) (0052-00-582-6000)
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U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO

FEDERAL AVIATION ADMINISTRATION ‘
CROSS-REFERENCE--RECORDATION FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.

TYPE OF CONVEYANCE DATE EXECUTED
ASSIGNMENT AND ASSUMPTION AGREEMENT July 31, 1998
(SEE 11005277 N628SS R 4 PG 43-81)
FROM DOCUMENT NO.
FLYING BOAT INC-ASSIGNOR F69549
TO OR ASSIGNED TO DATE RECORDED
AIR ALASKA COMMUTER HOLDINGS INC-ASSIGNEE August 10, 1998
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 5
N628SS
N1208
N2969
NI130FB

42974

ENGINES | TOTAL NUMBER INVOLVED 3
MAKE(S) SERIAL
PRATT & WHITNEY PT6A-34 NO. 56991 57002 PCE56092
PROPELLERS [ TOTAL NUMBER INVOLVED
MAKE(S) SERIAL

NO.
SPARE PARTS —~LOCATIONS | TOTAL NUMBER INVOLVED
LOCATION

RECORDED CONVEYANCE FILED IN:
N628SS GRUMMAN G-73 SERIAL NUMBER J-28

AC FORM 8050-23 (1-96) (0052-00-582-6000)
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“1 FORM APPROVED

OMB No. 2120-0042
& - st a0 o 0. 8 3§
~#~INITED STATES OF AMERIGA DEPARTMENT OF TRANSFORTATION 3 1Y 3 R
© " FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER _ ! . i} :
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER N 2974 L.[ Lf—— |

AIRCRAFT MANUFACTURER & MODEL
Grumman Model G-73 £ AUG 1_0 1998

AIRCRAFT SERIAL No.
J-36

TYPE OF REGISTRATION (Check one box)

FOR FAA USE ONLY

.

. . " »” Non-Citizen
[ 1. Individual [J 2. Partnership [ 3. Corporation [J 4. Co-owner [] 5. Govt. [J 8. Comongiion

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)
A

. World Pacific Air Lease, Inc.

TELEPHONE NUMBER: ( )
ADDRESS (Permanent mailing address for first applicant listed.)

Number and sieet_ + 231+ Greenway Dr. Suite 950

Rural Route: PO. Box:
coy STATE ZIP CODE

Irving Texas 75038

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
{U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

VWE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. )

(For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE:
a. [J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

), or

b. O A non-citizen corporation organized and doing business under the laws of (state)
and said aireraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircrait is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TITLE DATE

i d& <. Tgontvélr  Presisent 6/&/%5

SIGNATURE TILE oaE 7

SIGNATURE TITLE DATE

(FILING GOPY)

Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

g

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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FORM APPROVED

- UNITED STATES OF AMERICA OMB NO. 2120-0042

5. DEFARTMENT OF TRANSPORTATION|FEDER AVATION ADINSTRATION - o i
s Bii Fshle O 9 ! Q : 9 g

R AIRCRAFT

. FOR AND iN CONSIDERATION OoF s 1.00 OVCrHE .
UNDERSIGNED OWNER(S) OF THE FULL LEGAL ; LI_S_[
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- :

CRIBED AS FOLLOWS:

RecieTRanonuveer N 2974 F 6 g 5 4 2 ‘
ARCRAFT MRS RER & MODEL | f

AIRCRAFT SERIAL No.

] J—36
DOESTHIS & '= DAY OF AusuST, 1998, ONVE; .,
- HEREBY SELL, GRANT, TRANSFER AND RECOn e -
DELIVER ALL RIGHTS, TITLE, AND INTERESTS N
‘ IN AND TO SUCH AIRCRAFT UNTO: m%‘ﬂ' ;Xaglsgisgg&k
NAME AND ADDRESS =< Al 8g
{IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL) F D { A L p V]
3274
- World Pacific Air Lease, Inc. ADH;MSTRA TI%SN
w xﬁﬁﬁxﬁxﬁxxhﬁgkx§%§lx};§§t§{§§txﬁ%t 1231 Greenway .Drive
< | xRaddasdRixxHerkRxAlRRaRExERQAWAR Suite 950
5 | xHunakxxEix40Q93 Irving, TX 75038
x
>
[«
DEALER CERTIFICATE NUMBER

AND TO ITS Successans EXECUTOMS"ABMINIGTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. .

IN TESTIMONY WHEREOF T HAVE SET  my HAND-ANB-SEAL THIS éL DAY OF Ay, 1998,

NAME (S) OF SELLER . SIGNATURE (S) TITLE
{TYPED OR PRINTED) {ININK) {IF EXECUTED {TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST

Air Alaska Commutejr . A)
Holdings, Inc. - C AR PERSO

SELLER
N
N

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF:FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) ' q’\&Q )Xl D(v 37;)
o o B (FILING COPY) 35 ¢ gy

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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-4 UNITED STATES OF £MERICA
€ Us. DEPiHTMENT OF TRANSPORTATION fenera} avdfjon A@nms@non

. AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $ 1.00 OVCTHE
UNDERSIGNED OWNER(S) OF THE “FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

FORM APPROVED
OMB NO. 2120-0042

UNITED STATES 2974
REGISTRATION NUMBER
MRS MANACTYER 100
AIRCRAFT SERIAL No.
2 J-36 "ON
¥E At
DOES THIS &= pay oF AveusT, 19 98, REcq: ,} o
- HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS f /
‘ IN AND TO SUCH AIRCRAFT UNTO: 6 /lbo Ngt waie @‘Eﬂs Block
NAME AND ADDRESS [ DE
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INTIAL) D H[:H L A v I A 7 fOH
IST
- Air Alaska Commuter Holdings, Inc. RA ION
5,1 305 N.E. Loop 820, Suite 414
< Dallas/Ft. Worth Airport Freeway
5 Hurst, TX 76053
o
=
o
DEALER CERTIFICATE NUMBER
AND TO [TS SvccESSerS AND ASSIGNS TO HAVE AND TO HOLD

EXEOHTORIADMINIGTRATORS:
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

b.‘l} DAY OF

IN TESTIMONY WHEREOF HAVE SET HAND AND-SEAL THIS 1
I my AU, °98.
NAME (S) OF SELLER SIGNATURE (S) TITLE )
(TYPED OR PRINTED) {ININK) (IF EXECUTED (TYPED OR PRINTED)

R CO-OWNERSHIP, ALL MUST

Flying Boat, Inc.

%/Z

Hresitn

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

OUEY S ve  (FILING COPY)

ORIGINAL: TO FAA

~-AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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AC FORM 8050-23 (1-96) (0052-00-582-6000)

U.S. DEPARTMENT OF TRANSPORTATION
SEE CONVEYANCE NO
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE:

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form
with the recorded conveyance and a copy in each aircraft folder involved.
TYPE OF CONVEYANCE DATE EXECUTED

(11005277, R2 ,P 39~ ) January 30, 1998
Amendment #1 to Security Agreement
FROM DOCUMENT NO.
Flying Boat, Inc. YY021822
TO OR ASSIGNED TO DATE RECORDED
United Capital Corp of Illinois April 2, 1998
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 6
NI130FB
N2969
N51151
N1208
N2974 &~
N628SS
ENGINES
Pratt & Whitney PT64-34 s/n - 57465 Pratt & Whitney PT64-34 57002
Pratt & Whitney PT6A-34 56991 Pratt & Whitney PT64-34 PCE-5609i
Pratt & Whitney PT6A-34 56884 Pratt & Whitney PT64-34 PCE-56092
Pratt & Whitney PT6A-34 57070
Pratt & Whitney PT6A-34 57462
ENGINES [ TOTAL NUMBER INVOLVED_8
MAKE(S) SERIAL

NO.
PROPELLERS | TOTAL NUMBER INVOLVED 0
MAKE(S) SERIAL
NO.
SPARE PARTS —LOCATIONS | TOTAL NUMBER INVOLVED 0
LOCATION
RECORDED CONVEYANCE FILED IN: N628SS, Grumman G-73, serial J-28
(Rq, P43-81 . TLo0s372)







DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION
TRIENNIAL AIRCRAFT REGISTRATION REPORT

IBCRAFT REGISTRATION NUMBER | SERIAL NUMBER FAA CODE ISSUANCE DATE
2974 J—-36 3951902 FEBRUARY 19, 1897
MAKE MODEL
GRUMMAN G-73T

NAME AND ADDRESS OF CERTIFICATE HOLDER
FLYING BOAT INC
750 SW 34TH STREET
FT LAUDERDALE FL 33315

GUIDELINES FOR REPORT COMPLETION:
Complete ONLY if information is incorrect.

Signature requirements:

—Individual owner must sign.

—Partnership, a general partner must sign.

—Corporation, a corporate officer or managing official
must sign—

—Co—owner, each co—owner must sign, continuing as
necessary on an attached sheet-

—Government, any authorized person may sign.

CANCELLATION OF REGISTRATION REQUESTED:
(check applicable block, sign, and date

[0 1. Aircraft sold to: (Purchaser’s name and address)

0O 2. Aircraft destroyed/scrapped
O 3. Aircraft exported to

ADDRESS CHANGE REQUESTED

to-/
JJ APR 17 199K -

STREET

o Lo 29 A

ClTY( :‘ CZ‘:’_JA

O 4. Other, specify STATE ZIP COUNTRY
1 (wel regues't ‘cancellation of registration for the above reason. %/‘f//& 333/5 (‘{v—(l&
SIGNATURE TITLE DATE 1A TITLE DATE
MANAGERIAL (i%j MANAGERIAL | o /\; / X
POSITION P POSITION >/

AC Form RO50-73 (4~985) Supersedss previcus sdition

[
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U.S. DEPARTMENT OF TRANSPORTATION

SEE CONVEYANCE N

FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE--RECORDATION FILING DATE

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this
form with the recorded conveyance and a copy in each aircraft folder involved.

TYPE OF CONVEYANCE DATE EXECUTED
ATRCRAFT MORTGAGE AND SECURITY AGREEMENT January 11, 1996
FROM DOCUMENT NO.
FLYING BOAT, INC. 11005277
TO OR ASSIGNED TO DATE RECORDED
UNITED CAPITAL CORPORATION OF ILLINOIS April 16, 1996
THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE:
AIRCRAFT (List by registration number) | TOTAL NUMBER INVOLVED 6
N628SS
N51151
N1208
N2969
N130FB
N2974

ENGINE SERTAL NUMBER

PRATT & WHITNEY PT64-34 57465
PRATT & WHITNEY PT6A-34 56991
PRATT & WHITNEY PT6A-34 56884
PRATT & WHITNEY PT6A-34 57070
PRATT & WHITNEY PT6A-34 57462
PRATT & WHITNEY PT64-34 57002

PRATT & WHITNEY PT64-34 PC-E-56091
PRATT & WHITNEY PT64-34 PC-E-56092

ENGINES | TOTAL NUMBER INVOLVED 8
MAKE(S) SERIAL
SEE ABOVE NO.
PROPELLERS [ TOTAL NUMBER INVOLVED
MAKE(S) SERIAL

NO.
SPAR PARTS ~LOCATIONS [ TOTAL NUMBER INVOLVED
LOCATION

RECORDED CONVEYANCE FILEDIN: N628SS, GRUMMAN G-73, SERIAL NUMBER J-28

AC FORM 8050-23 (1-96) (0052-00-582-6000) FAA AC74-3985
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2 ~__ TRIENNIAL AIRCRAFT REGISTRAT) KCHEP %\ g ’
- . iCR ' 9@ P\
a i “'7 . RFCRAFT REGISTHATION NUMBER SERIAL NUMBER
- (RN 2974 : J-36 .
JMAKE

IR GRUMMAN . ‘ '
- i NAME AND ‘ADDRESS OF CERTIHCATE HOLDER

FLYI NG Boar INC

OR REPORT
It informati

GUIDELINES F

COMPLETION:
Complate ONLY

on s incorrect.
- : . . Signatuyre ruquirem&nt_s:
1100 LEE WAGNER nLvp SUITE 310 'gdy“mﬂ_ow"w mu$ ﬂgp R
~ R - rtnershi . aner, ar T In gn.
FT LAUDERDALE, FL 33315 _C;UM;,“;h* Serporapirtner must sign

# torporate officer or Mmanaging officjal
must sign- :

-Cc-owner, each co-owner must

sign, continuing as
. . hecessary on an attached shpet-
. . ' —Governmant, any authorized person may sign,
CANCELLATION OF REGISTRATI&N RdEQUEFTED: ADDRESS CHANGE REQUESTED
{check applicable block, sign, and date : . . ,
oo, Alreraft sold to (Purchasar's hame and address) ce .

K o 2 Aircraft das(roy'ed/scrappad 7
; . -
-0

3. Aircraft expofted to
i 0 s Other, specify
S e t:

| {we) re neellati i i g

SIGNATURE

Y

MANAGERIAL.
_POSITION

©

MANAGERIAL
POSITION

'
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- FAAL AIRCRAFT RECGISTRY
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DATE: 7-8-01
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FORM APPROVED
OMB No. 2120-0042

[ t Individunl ] 2, Parinership fﬁ 3. Corporntion (7] 4. Co-owner .[] 5.°Covt. [J

UMITED STATES OF AMERICA Dtmmucurvfr TnN‘:r\oHAro in Q 0 0 4 7
FEDERAL AVIANON MIXE AL CENTER :
AIRCRAFT REGISTRATION N’PLICA‘DC'N . CERT. ISSUE DATE
nsaﬁggoi’gsawn N ~2974 3 7._,
AIRGRAFT MANUFAGTURER & MODEL /
Grumman Mallard G-73 - F ol 02 91
ARCRAFT SERIAL No. J-36 _
! FOR FAA USE ONLY
TYPE OF REGISTRATION (Gheck one box)

g Non-Ctizon
Corposation

NAME OF APPLICANT (Petson(s) shown on evk of W Indr

Flying Bdat, Inc.

TELEPHONE NUMBER: ( 305 359-0414 ' -

L give last name, frst mwno, and middie inltial)

ADDRESS (Pormansnl making addross for tirel mpplicant kated.)
i

1100 Lee Wagner Boulevard, Suite 310
P.dumbm and stroet: - —— ]
: (;\mnliﬂouhf . nE PQ. Box: .
cIy ﬂ.b i ) STATE 2P CODE
Ft. Lauderdale Florida ° 33315

]

This portion MUST be completed.

Ata'wwmaumlmmmwmmmwmbﬂmm
{U.S. Core, Yitie 18, Sec. 1001),

YWE CERTIFY;

of the Unitsd States.
(For voting trust, give name of frustes:

CHECK HERE IF. YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statemsnt betore signing this application.

(1) That the above akomﬂ is ownad by the mdudw.d sppiicant, who B8 & cittzeh (including comorations) .

for punshmant by kno ansd / or imprisonmont

—), or:

CHECK ONE AS APPROPRIATE: .
a. [J A resident alion, with lien wewaﬁon {Form 1-151 o Fonn 1-581) No.
b, J A non-cit

(E)TfmlMnlrmnnlsnmmgdmwmmlmsdmhmmm and

NOTE: If executed for. co-ownership all applicants must sign.

TYPE OR PRINT, NAME BELOW, SIGNATURE

And doing iness yndker the laws of (State) _______ -
v anduidmuﬂﬂhbawdmdp'mmylmd!nmqu'm'ﬁuhg medsovlbgmhmxwmmlablebf
Inspection at

(S)MlbgnlmmmhmmhnMwﬁhmmélmmmgm

Use reverse side If necessary.

b

[ g

SIGNAwnﬂ ﬁ m ‘/ TmnE DATE
2325 o PRESIDENT L2228
ESE|SETH L. AT 0QD ES|
&z Z | SIONATURE TTLE DATE ; -
28 E
£5% .
IE"’ SINATURE TILE DATE
Gy o™
A\
NOTE  Peoding aceipt of the Cortificats of Awraft lhu-tmh- ainapft may be opetated for & perkad Not in pecess of B0
dayr, thring which fime the PINK copy of thie aggiaaten must be ceeried i the aircraft,
AC Form B050-1 (3'90) (0052-00-628-9006) Suparsedos Pravious Edifion B
: ‘ 2,00 i
T ) g - ) AV ,_7/3‘/,.0 e .
PaAe P Qe wsandi -).",—)k?f'l =17 Oy = .
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- FAA ALIFCEAFT

REGISTRY

CAYERA NO. ;3

A PATE: 7.3.97

yeen

UNITED STATES OF AMERICA

. DEPARTMENT OF TRANSPORTATIDN
' I“RCRAFTB“J_OF
FOR AND IN CONSIDERATION OF § l &OVC THE
UNDERSIGNED QWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES ]
REGISTRATION NUMBER ~2974

AIRCRAFT MANUFACTURER B MOBEL 1 7 . 4 G-73

AIRCRAFT SERIAL No. J-36 IS

DOESTHIS .7/ DAY OF Dac., #8590,
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTYO:!

FORM APPROVED
OMB NO, 21200042 ¢

0000 47

'JANJZ 8 s53M g

AME AND ADDRESS

" Flying: Boat Inc.
1100 Lee Wagner Boulevard
Suite 310

PURCHASER

«

|

Ft. Lauderdale, Florida 33315

.

F &l ite' Iy’ TA
Eﬂ EJ(%MZ gg T;ﬁ»

(e 1epavinuAL(s), Grve LAY namx, runn WANT, AND MICOLE INITIAL.}

DEALER CERTIFICATE NUMBER SUCCeS8S0Ors

AND TO itS RS HMOHS

. AND ASSIGNS TO HAVE AND TO HOLD

WHCE XTODNLITR R
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF,

-1 N TESTIMONY WHEREOF wemwe 5519 HAND AND SEAL THI;‘?W"DAPO%C “ 19 g0,

NAME (S) OF SELLER : SIGNATURE (5) TITLE
i : (wr-n on nu-n-o] ' {1m sum) (i axscuven {TvrkD ON PHINTXD)
Y . N . romn EB-O'-.-'”” ALl MUST
. g o Eem.)
1
B Ln Tk's Inter— .
P Vice President
- R? -1988%, 'Inc. yﬂlzﬂﬁd 4 : :
o -
- - {
w N
‘.” o i
‘-,' ERR ':‘
S _ S .
ACKNOWLEDGMENT (40T Rmequinkn row Pumrosss or rAA RECORDING: HOWRVLA, » * SR REGUIRED

WY LOCAL LAW FOR VALIDITY OF s InsTRUmany.}

i s

ORIGINAL: TO FAA A

i

AC FORM B0GG.2 (3 65) (DC052-00 £79.0007)

r
N




. FAA A1FCRAET REGISTRY 4 e : S i ) , \
AYERA'NDe 3 4 DATE: ;_ o 97 g . S . .

o - . e,
T ST AL s S

A A B <o s 8 L0 3 5 il e e o

Ty

.'05. Hy so

AULegs




S

FAA AIRCRAFT REGISTRY

CAMERA. NO. 2, DATE: 4 - 23 _ 84

' FORMMVEDOMB NO: 04-RO0TS -
R ETRB-|
" UNITED STATES OF AMERICA DEPARTMENFEF TRANS doratibn U .
 MRCRAFT REGISTRATION Amuno« CERT. ISSUE DATE. )

5
UNITED STATES “
REGISTRATION NUMBER

\ARGRAFT MANUFAGTURER B MODEL ,
|  Grumman (Mailard)G-73 (1)
AIRCRAFT BERIAL No. =

O

J-36 : FOR FAA USE ONLY
TYPEOF REGISTRATION (Check one box) i

O 1. individua! a2 partnership & 3. Corporation ‘[ 4, Co-Owner Qs Gov‘.'g.
N N H

NAME OF APPLICANT (Person{s) shown on vid
middle initial.) b .

Chalk's International Rirline, Inc.

_ADDRESS (Pormanent malting: sddress tor firat applicant listed.)

‘Numw_nd J— 1550 S.W. 43 Strget

Aural Routa: . .
cry BTATE

Fort 1auderxdale Florida

® CHECK HEREIF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS -
ATTENTION! Read the following stataenent Defors slgning this sppiication.

A faise or dishonest answer 10 any questlon in thie application may be g s for p
imprisonment (U.8. Code, Title 16, 8ec. 1001). s

1 by tine snd/or
- 8] :
i, . CERTIFICATION
\IWE CERTIFY: ) R ‘
(1) That the above aircraft is owned by the undersigned spplicant, who ls:
_.*Chack ons 23 appropriste R -

e A citzen of the United States: '

b. [ A'resident alien with allen registration (Form1-18¥°0f Fom1-561)uo./——

e UA forsign-owned corporation organized snd doing auﬂmu under the lews of (state of possension)
e and said sircralt I8 based and primartly used In the United Statea. Recorda of fiight
! hours are wvalisble for inspaction &t ————— ________/—___

(2) Thetthe -lmrih Is not registersd under the laws of any {orsign country; and N
(3) Thatlegal id of hip ls hed of has been tiled with \he Federal Avm}on‘Admmlm\lpn.

\

NOTE: If axect hip et appih -“m;malgn.Uum-mumoulw. §

CH PART OF THIS
ON MUST
INK.

EA
APPLICATY

BIGNATURE . °

+ BEGIGNEDIN |

NOTE: Pending recelipt of the Cartificate of Alrcratt Registration, the alrcraft may be operated for & period not
In sxcesa of 90 days, during which time the PINK oopy of this epplication must be carried In the air-
orsft. | .

N

.AC FORM 060-1 (11-T9) (mwm) BUPERSEDES PREVIOUS EDITION

A

2974 e "_,-,_ FER 25 198§




c 4 - 23.86

DATE

2

e

FAA AIRCRAFT REGISTRY

.CAMERA NO.




FAA AIRCRAFT BEGISTRY N
CAMERA Wo. 4 patE: [[- /7. &5

Please check t.he appropflate b]ock below

D The s zial registration number. HAS‘BEEN painted on the ‘
aircraft.
] The special regxstraﬂon mark HAS Né‘f‘"BEE N painted on ' 9 1’\(\% 7

the aircraft-but WILL BE at.a later date. Enclosed is the $10 =~ _————: ‘“\N
fee required to reserve the number for an additional one-year penod . 'l

B] The special registration mark WILL NOT BE USED and rs
; hereby rel |

Mmsm@ém

" SIGNATURE AND TITLE OF AIRCRAFT OWNER

- et 39 (fre

DA’
AC Form 8050-108 (12-77)




FAA AIRCRAFT REGISTRY
CAMERA WO. . DATE:

i

EXPIRATION _NOTICE s ORPARTHENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
2888 . AERONAUTICAL CENTER. .
Reserved Number P.0. BOX 28804 . - e
. ; o a
bec 08, 1982 “““’mﬂ_‘_"“““ s ‘
s . " Nolee Dule . OFFICIAL BUSINESS - T omTinm e
’ PENALTY FOR PRIVATE USE, 3300 e
E Your rcscnmuon of the sbove aircrafl registration number will - - .
3 expirc_yAN 06, 1983 "\ An>AC Form B050-64, Assignment of X W !
3 Special Registration bers, was issued to you sutharizing the - ot .
i ugct of this number on| 2974 1\ . TO: CHALK’S INTERNAT IONAL < unuuz INC
B GRUMMAN \ ] G-73 : 2B W FLAGLER SYREET SWITE BIP-
J-36 Tho_signed form was to hsve been MIAMI  FL 33130 i o
teturned to Uhis office vutiun 5 days after the number was s . Ty
-painted on; it has not been relurned. ) : J
: Plensc complete the reverse side of this card ln:hcatfng whother
= : or not the change has been made.
NOTICE: If no response is received within 30 days, the .number N
~ Will be made available for reservation or assignment to another
[ mrcmﬂ K
SR AC Form 8050-108 (12-77)
- * 7 . N s~ i
» =~ ‘\'~\_/
! a
=« . . !
' \




FAA AIRCRAYT REGISTRY
CAMERA WO, .4 DATE:

//'/\7" ?5 A

~.

\ DEPARTMENT OF TRANSPORTATION — Federal ‘Aviation Admxmstrahon

fgistration Numbsr

"Spﬁcy‘

“s

\ ASSIGNMENT OF SPECIAL REGISTRATION NUMBERS

29268

Aircra Make
and M U‘"H AN

Present Registration Number |
N .

. E*TR

Serial Numb:

7 ) .

7 3954902 [N 974

CHALQ-S
25"

IA."H. FL

“INTTANATIGNAY
WOFLAGLER STREET SUME 837"

Issue Date _GAN. 06, 1952

Tms is :dr authority to change the United States remistration nuviber an 1h/jmvo
aircraft to the speclnl registration number shown, ( /
N 4 i
/,a-’ /' -
rry duphca(e of this form in the aircraft topether with the old regitration cn;ﬂ:hc.n!v
interim authority 1o operate the aircraft pénding receipt of ruvwd certificate of
r&gistration, Obtain a revised cartificate of airworthiness from your r.mrcf,( Flight
ield office.

The latest FAA Form 81306 on file is dater*

The airworthiness classification and category SPE

N

CERTIFICATION:

SIGN AND RETURN THE ORIGINAL of this form to the FAA Aikrat
revnsed certificate will then be issued. Unless this authgrity is u ed

| ceﬁi!y that the special registration Rumb:

g er, within 5 days aftedplacing the special registration number on the aircraft, A

his office so notified, the uthomy for use of. the special number will ¢xpire on g ang 06y
-

as placed on the aircraft described"a ve.

Signature of Owner;

RETURN FORM TO:

- N\

Title of Owner:

FAA Aircraft Registry
P.O. Box 25504

‘\\

IDate Placed on Aircratt /

\klahoma City, Oklahoma 73125

i

AN

1y 'Fp

NBRE -
!z. £ we )ﬁ

BELOW THIS POINT. FOR FAA USE ONLY

[ ADDRESS
b

{C

[C_Enrmwsosd(a.so) s ;
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FAA AIRCRATT REGISIRY

mu_:

CAMERA WO,

<




| [ 7aa atacaarr geoisTRy B
‘| cAMERA Wo. 4 parE: [/-/7- §5 |

Cleburne Airport| Route 3, Box 229-B | Cleburne, Texas 7603 | 817-84a5.0136 "

g
s

November.254/19§1

?ederal Aviation Administratioﬁ
P. 0. Box 25504 B
OkIahpma City, Oklahoma 73125

Attn; Aircraft Registry i‘;

“~Dear S'ir:

’ Ne\Would like to request the use of ajrcraft registration
number\NZQ]4 which has been relinquished by Chalk's Inter-
national Airline, Inc., from Grumman G-73, Serial Number
J-36. ~ -

. We would also like to request the following registration

numbers, if available:

 N2971
N2972
N2973
N2975 -

- If these ' numbers should be available at this time, please
< notify us and we will send funds necescary to nlace these
" numbers in reserve status. :

Enclosed is our check in the amount of $20.00 for the

necessary fees for the above registration number and for -
the new number to be assigned to Grumman G-73, Serial Number

J-36. | | ,
Thank you for your assistance. . ’ - ‘V%}
Sincerely, b

FRAKES AVIATION

Pzttec Osthe

Debbie Bothe -
Bookkeeper

.. db

&

Design, Modification and Manufacturing | Airframe, Engine, Interior and Exterior




PAA AIRCRAYT REGISTRY
CAMERA WO, . DATE:




PAA AIRCRAFT REGISTRY ' E
CAMERA WO. 4 pats: [/ /7-§3 | e
T——— PR _ o oI

GHALK S
INTERNATLONAL AIRLINE INC

zzfifﬁ ﬁ%g:n&rhv!ﬁg;ﬂm&xas”

AMPH'BIOUB B8ERVICE TO THE BAHAMAS SINCE 1919

November 23, 1981

FAA Aircrdft Registry
Department of Transportation
P. 0. Box 25504

Oklahoma C1ty. 0k1ahoma 73125

Dear Sir:

In accordance with FAR 47.41, Duration and Return of Cert1f1cate
of Registration, Chalk's International Airline, Inc., hereby re-
quest cancellation of Aircraft Registrat1on N-2974 1ssued to -
Grumman G-73 Ser1a1 #J-36.

Chalk's International Airline also request the assignment of a
new Registration Number for our Grumman G-73 Serial #J-36.

Attached is our Application for A{rcraft Registration.
Sincerely Yours, )

Wil it

~ Melvin L. Sibulkin ’
General Manager

-MLS:mtr

Registrqtion Ngmber~Preference: ~3st-Choice N101TM
' ~%nd Choice N2968

MIAMI TERM!NAL WATSON ISLAND /. MACARTHUR CAUBEWAY / MIAMI, FLORIDA 33132 / RESERV (30%) 377-8801
NABSAU TERMINAL: BOX N3707 / NASSAl! BAHAMAS / (BOD) 325.284%
ACCT. OFFICE: c/0 RESORTS INTERNATIONAL / 918 N, E. 125 ST, / N. MIAMI, FLA. 33161 /7 (305) 881.2500

.
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FAA AIRCRA?T REGISTRY
CAMERA WO. 4 DATE:

]
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PAA AIRCRAPT REGISTRY
caxERA WO. 4 DATE: // /7- 5’5

T
F(‘HM APNOVED OMB No 04. !@076

) UNII'IED .STAYES OF AMERICA (L : 7 . ’
DEPARTMENT OF TRAN ON E TION ADMINISTRATION : -
|'AIRCRAFT BRGIOTRATION APRlICANONG
TYPE OF REGISTPATION (hock ome bon) [] 1. Indvidual .~ |
[ 2. Partnership 7 3. Corporation [T 4. Co-Owner [] 5. Gov't,

NATIONALITY AND REGISTRATION MARKS : .'
U.S. N2974 on JUL 28 80

AIRCRAFT MAKE AND MODEL Grumman Mallard G-7/3. ¢ .
} FOR FAA USE ONLY
AIRCRAET SERIAL No. J-36 . 1 :

NAME. OF APPLICANT (Personis) shown on evidence of ownership. | individuol, give lost name, first nome, ond
middle initial.)

CERT. ISSUE DATE

! Chalk's Inte’rnational Airline, Inc.

AUURFSS (Permanent mailing address for first applicant listed.)
Number ond ety 25 W. Flagler Street, Suite 837

Rural Route: . P. O. Box:

CHECK HERE city STATE ZIP CODE
D IF ADDRESS Miami . . Florida 133130
CHANGE '

{No fee required for revised Certificate of Registratian)
ATTENTION! Read the following statefnent before signing this application.
A false or dishonest answer to any question in this application may be grounds for punishment by
fme and/or lmpnsunmeut (LS. Code, Title 18, Sec. 1001}

CERTIFICATION

1/WE CERTIFY that tha ahove described aircraft (1) is owned by the undersigned applicantls),
who is/are citizen(s) of the United States as defined in Sec. 101(13) of the Federal Aviation Act
of 1958; (2) is not registered under the laws of any forelgn country; ‘and (3) legal evidence of
rnwnershsp |s attached ‘or has keen filed with the Federal Aviation Administration,

—5 £ If executed for cwwncrsmp al apphmts mst sign. Uss reverse side if necessary.

SIGNATU TITLE DATE
;ZZ _/AM‘___ Executive V. P. |6/23/80
[GNATURE } S i wet ‘

4 TITLE, . DATE ot

SIGNATURE -

D= o
25
Pt]

=33
og.z.‘
e
>vp
o5
U&w
ﬁ(n

NOTE: Pending receipt of. the Certificate of Aircraft Registration; the sircraft may be operated
for & period not in excess of 90 days, during which llme the PINK copy of this spplicarion »
must be cerried in the aircraft.

-AC Form 8050-1 (4.71) {0052-428-9002)

.




PAA AIRCRAPT BEGISTRY A
CAMERA WO. 4 DATR: [[-/7-§3
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EGISTAY !
:‘A:l::l::frrl{-‘ DATE: - 17- 5’75 [

I

FoRM AFPROVED: s o
e B vt
uMmITED !?lT" OF AMERICA | AR - /

ORPARTMENT OF TRANSFORTATION

()"{;“Eyng} BG4 7
AIRCRAFT BILL OF SALE

FO& AND IN'CONSlDEﬂATION ofFS$ THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND

. BENEFICIALTITLE OF THE AIRCHAF‘I’ DES%‘BED AS
FoLLows: B
AIRCRAFT MAKE AND MODEL

Grumman Mallard G- 73
MANUFACTURER'S SERIAL NUMBER

J—-36

NATIONALITY & REGISTRATION MARKS

U.S. N2974 |

noss THIS - DAY OF ] )
Y : HERERY SELL, GRANT, TNANG?KH AND
( / DELIVER ALL RIGMTS, TITLE, AND INTERESTS

V

[

Liv 2.

.

IN AND TO SUCH AIWCRA"T UNTO!:

NAME AND ADDRESS ' .
(IF INOIVIDUAL(S). GIVE LAST NAMK, FiNgT NAME, AND MIDDLE INITIAL.)

Chalk International Airlines, Inc.

PURCHASER.

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD -
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF, ’

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19

Y
NAME (S) OF SELLER SIGNATURE (s) TITLE A
(1N BLACK INK.) (1¥ EXECUTED - (TYPL um P..INY(D) Lp .
FOR CB‘OINIHINI’. ALL MUST
sien]

(TYPED OR PRINTED)

Pfesident

ACKNOWLEDGMEN'T NOT REQUIRED FOR FURPOSES OF FAA RECORDING nov??n.ni‘ [ 13 nluumso
¥Y LOCAL LAW FOR VALIDITY OF THE INSTRUMENT. ) oo oo ' -
i

ORIGINAL: TO FAA 13 ] 197/5

AC FORM 8030-X (--n)(oo-bcn-ove.[
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\

7AA AIRCEATT REGISTRY
CANERA Mo, - 4 DATE: // /7- ?5,§

00000024

DEPARTMENT OF TRANSPORTATION I FORM 'APPROVED: OMB No. 04-R0169
FEDERAL AVIATION ADMINISTRATION :

CONVEYANCE RECORDATION NGTICE AND RELEASE
[FAA RECISTRATION NUMBER AIRCRAFT MFR. (BUILDER) xnd MODEL

BSOSy /1/2177?’ Grumman Mallard
AIRCRAFT SERAL NUMBER Model C-73

NCINE MFR. and MODEL PROPELLER MFR, snd MODEL
(2) PT-6A-34 S

EXEING SERlgh FUMBERS) | PROPELLER SERIAL NUMBER(S)
PC-E 56091 - .

INAME (iast nazme fist) and ADDRESS OF SECURED PARTY/ASSIGNEE

Security Pacific National Bank'

203 N Glendale Ave

Glendale Ca- 91206

10iLYIAY
Y3034

i

h]

v

HOILTYLSININGY. |

INAME (last name first) OF SECURED PARTY'S ASSICNOR (U mlnod)

TS

Pacific Union College

INAME (last name first) OF DEBTOR
s

Frakes A viation, Inc.

CONVLYANCE DATED: Z/ 369 izconoen on.. L= "'? &R - 70 convevance numser.. L2 0 6 A& 7¥
Orrsmdrnats Jbd 6-/8-25, Asrcorcted f,,;,,j £Am Jm. m /273328

FAA CONVEYANCE EXAMINER *

RELEASE

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF [THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE AB()\ E-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF- THE|
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE. 4

\

" DATE OF RFI:FAQIT‘- June 19, 1980

T'hu form is on]) intended to be a suggested form of release,
which “meets the rt-(wding requirements of the Federal
Aviation Act ot 1958, and the regulations issued thereunder.
In addition to. these requirements, the form used by the
security -holder—should be drafted in accordance with the . P
! rtinent provisions. of local statutes and other applicable TITLE A_s__g_j,_g_t;_gn_gm\’,i‘g‘g‘_.P_‘r_esident‘,
) cdtral statutes.  This form may be reproduced. There is . :
nd fee for recording a release, ‘Send to FAA Aircraft Reg-
Istry, P. O, Box 25504, Oklahoma City, Oklahoma 73125.

(A person signing for a corponlmn must be a 'Orpnr.m. officer or hold a
- managerial position and must show his title. A person signing for another

should see Pans 47 and 49 of 1he Federal Aviation Rc&ulatmns (4 cr H Parts
ACKNOWLEDGMENT (Uf Required By Applicsble Local Law)i " 47 and 49).

a
N

AC Form B8050.41 (7-75) (0052-00-543.8001) Supenedet previoms edition
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FAA AIRCRAYT REGISTRY
CAMERA MO, 4 DATE:




FAA

AIICMYI BREGISTIRY

CAMERA MO, 4 DATE: // /7 3"\,

J

UNITED STATES OF AMERICA
DEPARYMENT OF TRANSPORTATION — FEDERAL AVIATH Alnﬂua" ~
AIRCRAFT REGISTRATION APPLICATION| G -0 o069’
TYPE OF REGISTRATION  (Chack one box) [ 1. Indivifual CeRT. 1SSUE DATE
{7 2 Partnership (g 3. Corporation [T} 4. CoDwper [J 5 Gov't. (/276 9
NATIONALITY AND REGISTRATION MARKS N >G7 4 ., )

AIRCRAFT MAKE AND MODEL C‘:'I?.LUMMAM 4_73
AIRCRAFT SERIAL No. T 2 é: FOR FAA USE ONLY -

NAME OF APPUCANT (Person(s) shown on evidence of owneeship. If indlvidual, give loat noma, firit nome, ond

@AKE§MId2‘;’;‘XT/0M T
AT.3 Box 229-B- A
- CLEBURNE, Tams 7,50;/ ;

|
v idORESS (Permanent mailing address for fuat rpplicant hated )

Number and street;

Rutal Router

{>ZJ CHECK HERE  |CITY ' 7P CODE
IF ADDRESS - : : o
CHANGE - - - | ——-

. (No fee required for revised Certificate of Registration)

ATTENTION! Read the following statement before signing this application.
K faise or dishonest answer to any question in this application may be grounds for punishment by
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I/WE CERTIFY that the above described aircraft (1) is- me& by the nnderssgned appbcant(s)
who is/are ‘citizen(s) of the Unitdd States as defived in Sec. 101(13) of the Federal Aviation Act
of 1958; (2) is not registered undér\the laws of any !un?n country; and (3) legal evidence of
‘own:rshnp is attached or has been filed with, the Federal vlalhn’&dmlnimuuu

{
LT Exl( execuled for co-ownyship all applicents must sign. Use reverse side if necessary.

i{j}wﬂ)pféf/ ., w%éc-‘/eaﬂs 02; 20 7@

SIGNATUIE TRE . DAYE
\

Fit

SIGNATURE TITLIE

2%
o
E
oz
£28
55t
oo
Yt
J<&

i

NOTE: Pending recelpt of the Certificate of Am:uh Registration, the sircraft mey be operated
(or a period not in excess of 90 duyl dvr.lng which Ilme ‘the PINK copy of this spplication
must be carried-i in the aircraft, £

AC Form BOSD-1 {4.71) (0052-628-9002) -
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DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION
CROSS-REFERENCE —RECORDATION

SEE CONVEYANCE NO,
FILING DATE:

:

This form is to be used in cases where & conveyance cover 1

ofthisfonnwiﬂtrhcmcmdndoonmyaneomdlwpyﬁesgh-ﬂmﬁt

ft and engines, propellers, or locations. File original
folder involved. :

TYPE OF CONVEYANCE

Do b 2879

& Co s s

DATE EXECUTED

£/ f 75

[Z i . A
;'7’1,6.11‘_3(;’(?-1/ r\LﬁC’ ( K({l—*t»;: L‘/ !
. é/ V

74 ; - Ve (\ )

J 2 ALl éffg‘ AT {@—»x'b P A

FROM

DOCUMENT NO.

D97 /0 7 52F

TO OR ASSIGNED TO

/ s f b
’A'[‘-”/GL‘%VLJ&! Lo et POl

DATE RECORDED

5oy s

THE: FOLLOWING COLLATERAL 1S ¢OVERED BY TIIE CONVEYANCE:

ATRCRAFT (List by registration pumber)

]| TOTAL NUMBER INVOLVED

.

ENGINES

] TOTAL NUMBER INVOLVED %<

MAKE(S)

2 T L AT ey

e ak T

o, L L - SE 0F
Y PC-E - S o,

FROFELLERS - )
l4

| TOTAL NUMBER INVOLVED

MAKE(S)

SERIAL, v
No. .

SPARE PARTS ~ LOCATIONS

| TOTAL NUMBER INVOLVED

LOCATION

RECORDED CONVEYANCRE FILED IN:

149 7¢

AC Form BOS0.£3 (11.73)

FAA AC 74-30858
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,",

Ccrtit“ﬂ to bc [ me aeapy . of the,ag WIWS
U ;‘-‘ s 2 Ra%% Dumr,qp{' * édent & uamp‘r
O 4 dl]h /5 g
= J
DED BECURITY AGREEMENT q
RITY 7 E FED o 37 Py Z5

[ HIK’"T;"”ION

w o

a,nvxawxon xncounoaa%zo, a California corpoékt16i,

qunlitied to do- bu-inonl in Texas, blebutne, Texas (hcroinafter
.cullod Dnbtcr), axpcutod a 5conr1ty Aqraementnin favor, of “57

. G
. PACIF}C UNION COLLBGE, a Calizo;hiu non—protit corporatgcn,

&
i

3 Angwin, Californii (berulnnfaeg_'ailed Spcured anty), dated'
* ’. d
Novpmber 3, 1969, nnd first tocorded uith the'?AA ag Security

Cr ~

Aqreemant Noi H062B74 and aubaaquently utsxgned by Securcd

:Party to churity Pucific Nationul Bank_by unsignmunt recordud

Octobcr 6, 1972, FAM Document zsozsu. T |
A . .

i, .‘ NOH ’I‘HEBEFO}IE the parbibs vish to amend the rufcrer\ced

'

SBCBrity Ag:esgent relatinq to*Grummun Mnllnﬁd Cc- 73 Airqratt“,, g
5 sérlnl No., J 73, Regiattation ﬂarks N~ -2974, téqether wi:h 311 -

rudio equipment, by da!eting:ﬁ ) ‘Q SE
‘“7 "® 2 Ppratt Whi!ney turbina engines
.+ T Model Wo. 'PT 6A-27,
Sezsal Nog@. PC-E-40033 and
C*E-¢0034

";é and 1nc1uninq in plnce and -tpad thpreofz
"2 pratt ‘Whitney thrbinévéﬁﬁfh%su"
.Model No. PT 6A-34
'Serial'Nos. PC-E-56092 and
EENOIE PC-B—56091

.

prepaes

o e

. together withx‘ 2 ﬂartl&l p:opellers, Model
Co . ‘No. HC-R 3 TN-3B - N
. P . ey

S R D B
) All othor provinionn o: the or;ginal Security Aqreemgpt
ineofar as upplicablu ahall rcmnin 1n full force and effect.,

This nqreament Han exdcutea on this & (g day ‘af June,

S8ECURITY "PACIFIC NATIONAL.

e i) o

. /4’z1u;~/

-, By,

o
/
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STATE OF "TEXAS

COUNTY OF JOHNSON
K Before me, the undersigned, & Notary public in énd for
_ said County and State, on this day personally sppeared oo SRR
* J. FRED FRAKES and DAVID JOE FRAKES S R\ B
S and officeds of FRAKES AVIATION INCORPORATED ¢’
known to me to be the persons/ whose nemeg are \ subscribed to = . e
the .foregoing inatrument, and qckﬂuvledged to me that they o '
executed the pame for the purposcs snd ¢onsideration therein "
@ cxpressed, and in the capacity therein stated.

Given under my hsnd and ecel of office this thé 18th
day of ~ June , 19715 . . ’ B

A ‘ “ ’ . Notary Puél%c,

My Commigsion expires’ .. = © - . .Johmnson County, Texas
,June 1, 1977, .ot ' L ;

14
. A

STRTE UF

COUNTY OF - = - i . ~

Before ﬁm, the underaigned,fi Notary Public in and’
said County and State, on this ddy perasonally appeared . f
a : . G .
: . DA TR
known to me to be the person: whosa newe
the foregoing instrument, .and acknbwledged to me
‘executed the same for the purposes and consider
"expressed. fo. 3
~ Given under my hand and seal of
-day of

Notary Public,
t *  County,

the undersigned, ¢ Notary Public in and for said
on ‘thia day parsonally eppeared’ , .
S b . ol Neeooa

to be the perfon whbse name "aubscribed ‘to
ing instrument, and® acknoyledged to me that - R
the seme for the putposes and consideration therein expressed.

L

Given Cn&gr my hand end sod of office this the -

'

X4

Notary Public,
County,
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TATb -OF CALIFORNIA
OUNTY OF LOS ANGELES

befote me, \hc unacmgned a Notary Pubhc in and for sasd State. ) e

-‘- personall) app&red.. ......... RM...I’K E. DUEhER . known to me to be the Vice Pttsxdegt and

-4

of thL SECURITY PACIFlC \TATIONAL 'BANK ‘the’ assoc:auon that e.xecutcd the within mstmment as..

PP

S ¥

X knovm to me to be the pcrwns who executed the wlthméﬁffnment on behalf of thc assoc:atlon therem named, and
; cknowledged to me that such association execuicd the ' snme as auch L . o
}VlTNESSmyhandmdoﬁcuhcaL TR S o
: - OFFICIAL SEAL ] e /
++ SHARON BARD . ...R ... .- -~ -

NOTARY-PUBLIC CALIFORNIA " - i \‘—‘//’%V LQQ’

- Lg‘;'ﬁg;‘;’;gju% R (Noury Public's Slgnatv,.rc)

‘5’1
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e
L E90250

[

3 ' , CONVEYANCE
. . séﬁﬁ" . “S= RECORDED-
.FOR VALUE ‘RECEIVED, the unSersigned Corporation assigns aggf,iﬁnsgeg;tm? 2
v/ SECURITY PACIFIC NATIONAL BANK all beneficial interest. un 2 e‘\t c
Security Agreement dated November 3, 1969 executed by Fral;;smﬁu“a{tlpg, Y
 to Pacific Union College and recorded January 29, 1970 as Jocuiment - #M06 28"
with the Federal Aviation Administration. ‘Together with the note or nqbes
therein described or referred to or secured by said 'Security.Agreement ; the
- money due and to became due thereon with interest, and all rights accrued
or to accrue under the said Security Agreement.

N2974 Grumman Mallard G-73  §/N J-36

Dated this . .14th . day of

@ ‘ PACIFIC rmio . C
N w4

President

(Corporate Seal)
~ STATE OF CALIFORNIA
i ck - ss
. County of __ NAPA
\

LU " On this lhth day of September , 1972, before
. ‘me, , a Notary Public in and for
. said County and State, residing therein duly commissioned and
“.'sworn, personally appeared W. J. Blacker _

‘and J, W, Cassell - , known to me to be the

\" Presldent and Secretary, respectively, of the corporation .

\_ described in and that executed the within instruments, and also
known to me to be the persons who executed the within instrument
on behalf of the corporation therein named, and they acknow-
ledged to me that such corporation executed the same, pursuant
to its by-laws or a resolution of its board of directurs.

. IN WITNESS WHEREOF, I have hereunto set my
affixed my official seal,, the day and year in this
first above written. : : o

7_1/?//@’1/& 7/{7\/

§ NOTARY PUBLIC . CALIFORNIA otary Public in gfﬂ?{ fgr sald
i

PRINCIPAL OFFICE ‘IN B d
A CounTr County and State

| My Corercisaion Expires Oct. 6, 1973

q
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Coe-)!

BUDGET BUREAU NO 04-R01689; APPROVAL EXPIRES SE?TE;{BER;O, 1872 . c - . N 6 6 8 '9 3

The use of this form is not required, and it in {mud@d solely for your convenience, It is onb' - .
intended to be a suggested form of release, which, howeve?, meats lht- mt-tdinn requh'\-mﬂl o V-
of the Federal Avu\nnn Ad of 1938, and the lnurd A lt iz imp ~ that
the fonn of release 1 the u-mmy hoelder be drafted ith_the pe

|l-rm isions of the law npphcn‘vlo nm]er Section 508 of lhr l-‘edrnl Avlnkm At of 1958 (49 usc
408) and to fi the circ et of the p If this release form -
meets these rrqmrrmenh yml mRy use this vepy. This form may be reproduced, ; C 0 N V L: \r' "\ N C E

- ’ Al

RELEASE I " «RECORDED

The undersigned (herein desctibed ax the security holder) is the true and lawful. holder of the . L . '
note or other evidence of indebtedness secuied by a coaveyance on the following described o : NAR ZZ ' 32 PH 7(

collateral:

AIRCRAFT MAKE AND MODEL ‘ FE D E R ,’\ L ;‘x v‘ ATIO’N
Grumman Mallard C-73 . . ADMINISTRATION
FAA RES;!STRATION NUMBER AIRCRAFT SILRI‘AL NUMBER - . ) *
N-2574 : =73
?\ hﬁ? 1 ENGINE SERIAL NUMDER
Pra WihSY Thrbtne 1o TF 10033 and PC-E-40034
PROPELLER MAXFE PROPELLER SERIAL NUMBER(S)

Hartzel ' . . Do Not Write In This Block
SPARE PANTS AND LOCATION . . FOR FAA USE ONLY

MICROFILM CODFE
2F

The conveyance dated ...1=27=71 , was executed by..Frakes.aviation..Incorparated

to

and assigned to

)~rhis conveyance was recorded by the Federal Aviation Aci:ﬁihfsti‘ation on Feb, 1, 1971

and was assigned cc;ni?eyihéé riumber ...D35896

§>

I hereby certify and ack}mwledge that the above described collateral was released from'the terms of

the conveyance on ........... Febmarv 29. 1972

.PREMIUM..SERVICE _C
[ St e (N

NERE

A person signing for a cor-
poration must be a corporate
officer or hold a managerial
position and must show his
title. A person signiag for
another should sce Parts 47
and 49 of the Federal Avia- -
tion Regulations (14 CFR
Parts 47 and 49). .

ACKNOWLEDGMENT (I Required By Applicable Local Law)

AC Form 8050-41 (5:68) Supersedes previous gaition ‘ FAAAC 68.3838
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\ f;‘oémmmsn’f TRANSPORTATIOE o
" FEDERAL_AVIATION ADMINISTRATION

AERONAUTICAL CENTER:
D o P.0. BOX 28082 - .
DATE: l 33 Fi1g . OKLAHOMA CITY, OKLAHOMA 73125 .

é'&%%’%é Ac-zson /\4 7 [J

;" Notice jof ;;hgoﬁda.ti«m of Conveyance

D o _‘
E%z%éf dyy i Qf 55
77/lhwu47‘7&kfw WWZ‘ Y541 4%

W j/{c«/@w/ |

‘He have receilved the conveyance securing an obligation which was
.. submitted to the Federal Aviation Adminiatration for recording.

This conveyance dated _//? _7* 7/‘;35 recorded on 3—/{ *‘7/
as conveyance mmber ﬁ\‘) ":5_,;7 ?é pertaining to 74 2.7 f//

When the obligation ‘secured by the conveyance has been satisfied, the
security holder is required to execute a release and send it to:the -
-FAA Aircraft Registry for recording. The release must be signed in
ink by the security holder and the above-mentioned conveyance number
be included in the release. A suggested form of release is printed
on the reverse side of this letter. .

If applicable local law so requires t0 make the release valid the
release must be acknowledged before a notary public.

There is no fee for the recording of a reiéaeje, A

Mu{&ﬂ//d 2/

G. ROBINSON
Chief, Aircraft Registmation Bra.nch, AC-250

YINO ALY V'riIOHV'NQ_

Lpize €

Y 4 }‘38 Iy VY 4
AYLSS na‘{}}q\’”" \“&M:fm

; MCRtE
" AC Form B050-41 (5-68) Supersedes previous edition
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FAA Axncnr?4nzg£' l/ }7 S’f)

CANERA WO,

a2 (405) G86-2117

mummmmgsﬁmm .end the copy
wmmmcwmswmﬁen&mhmofﬁm
Congolidated Airlines, Inc., ou & LIl of sale between Noarthsrn
Consclidsted Airlines, Inc., uow known es Wien Alegka Afrlines, Ina.,
end J. Fred Frokes for Grumman siroraft E297h.

n:ecepywmwummmmmmasam
not needed for ocur files, 6ince the ariginal lien conveyance was
never submitted forr recording. A notetion of @ lien on a bill of
gale dozs not constituts the recoyding of a lien.

)
Tho certified mxmm#mmtwmmmm
Airlines, Inc,, :msmmmm. Inc., has .
mm&nmmmmmmwm.

Please alvise if vo may be of furthes earvice to you in this matter.

QASINAL SIGHLD 4t
SIE 0. (OUIH

EISIX D, m :
,Wm»v&

.. AC-2521EDGo111er: 123 18FabTL

PAAForm 1360-14 o .. -
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F RAKES "‘A vi A TION ¢ N €.  £.0.80K 159 « ANGWIN, CAUIFORNIA 94508 « Telephone (707) 965.2405
: x . February 5, 1971 .

Mr. Lester G. Robinson
! Foderal Aviation Administration
: Asronautical Center
" P.0. Box 25082
; Oklahoma City, Oklahoma 73125

; Dear Sir:

We have been advised that Northerr Consolidated
Arlines--Wien Consolidated Airlines--Wien flaska Alr-
lines--has a recorded lien apainst N297L.

We have received your letter of July 27, 1970
stating that the security instrumsnt was not subnitted
to your cffice for recordation. We are sending another
copy of the Release.

Please clear this matter up for us.

Sincerely yours,

AP P

J. Fred Frakes, President
Frakes Aviation Inc.

JFF :ra
Fnclosure

Filght liatewtion o Mal

g ¢ Ports ond Arcessories ¢ Electronko and Instraments

el o B - X o Ao &

it
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'set§8c0*°e°_ , : )
‘ CONVEYANCE e CONVEYANCE
ﬂ[lﬁLELz:z;é"b : : RECORDED
NUMBER . ‘ : .
' ‘ SECURITY AGREEMENT fes | 1271
‘ - FEGERAL AVIATION
FRAKES AVIATION INCORPORATED, a Californid dOMSSERATION

tion, Angwin, Napa County, California, (hereinafter called
DEBTOR), for valuable consideration, receipt whercof is here-
by acknowledged, hereby grants to PREMIUM SERVICE CORPORA -
TION, a Minnesota corporation, Minneapolis, Minnesota, (here-
inafter called SECURED EQRTY), a security interest in the
" following property and aﬁﬁwand-all additions, accesslons, and
substitutions thereto or therefor. (hereinafter called the
Collateral: ;
Grumman Mallard 6-73 Aircraft, Serial
No. J-23% Registration Marks N-2974,
together with all radio equipment,
other equipment, parts, appurtenances
and engines and propellers as follows:
2 - Pratt Whitney turbine engines,
Model No. PT 6a-27,
Serial Nos. PC-E-40033 and
PC-E=-40034

2 Hartzel propellers, Model
} No. HC-B 3 TN-3B

to secure the pe;formance by Debtor of a certain contract be-
tdéen the parties hereto in the amount of Two Hundred Twenty-
five Thousand Dollars ($22%,000,00), dated December'18;~1970,
1nc1ud1ng a Supplemental Type Certificate Addendum to saild
contract, and any other written amendments which may be made
subsequently, and to secure the obligations of DEBTOR undcr
thils security agreement, 1nclud1ng théirepay?cnt by DEBTOR of
any sums expended or advaﬁced by ﬁhe_SECUREDuPARTY for the
maintenance And preﬂerva§1on of thesCollateral.

DEBTOR hereby warrgnts and éovenants:

1. 'That, concurrently with the execution of this

{

’ég;eé@cg%;upEBTOR will obtain a subordination agreement {rom

Pacific Un;gn:College, a non-profit oorporation, whereby the
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-security inferest‘of‘Pacific Union College 1in the Collateral
will be subordinated to the security interest of SECURED
PARTY under this agreement

2. That except for the security interest previously

>givenvto Pacific Union College, a non-profit corporation, anda
for the security interest granted hereby, DEBTOR is the owner
of the Collateral free from any adverse lien, securlty inter-
est or encumbrance, and that DEBTOR will defend the Collateral
against all claims and demands of all persons at any time
claiming the same or any interest therein;

| 3. That the Collateral will be kept at Angwin Air-
port, hngwin, California, éxcept to tne extent that 1t may be
necessary for the aircraft (the Collateral) ﬁo be flown to

various other locations in the course of DEBTOR'S business.’

4, That DEBTOR'S place of business in the State

of California, is‘Angwin Alrport, Angwin, California.
5. The DEBTOR will not sell or offer to s:}l or

otherwise transfer the Collateral or any interest thérein
‘without the written-consent of SECURED PARTY.
7 6. That DEBTOR will have and maintain insurance at
a1l times with respect to Collateral against risk of fire
(including so-called extended coverage), theft, and other risks
bas SECURED PARTY may require, in such form, for such periods,
and written by such companies as may be satisfactory to SECURED
PART¥ such insurance to be payable to SECURED PARTY and DEBTOR
ias their interests may appear; that all,policies of insurance
shall provide for ten (10) days' written minimum cancellation
ngtice to SECUﬁED PARTY and at request of SECURED PARTY, shall
be delivered to and neld by It; and that SECURED PARTY may ' ’
.act as attorney for DEBTOR in obtaining, adjuating, settlling,

and cancelling such insurance and endorsing any drafts;
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T, That'DEBTOR wiil keep’the eellateral free from
' any'adverse lien, security interest - or encumbrance (except as
noted in Paragraph 1 above), and in good order and repair
and will not.waste or destroy the Collateral or any part there-~
of; that DEBTOR will notluse the Collateral 1n‘uiolation of.
any Statute oriordina/nce; and that SECURED PARTY may examine
and, 1nspect the’ Ce}lgteral at any time, wherever 1ocated
8. That DEBTOR will pay promptly when due all taxee
~and aseessments upon the Coll&teral or for its use or opera-
tion’ upon this agreement or upbn any note or notes .evidencing:

~the obligations.

ey

At its option, SECURED PARTY may discharge taxes,
liens, or security 1nte§;st or other encumbtances at any time
levied or placed upon'the Collateral, may pay for insurance_
on the(Collateral end may pay for the mailntenance and preser-

‘vation ofACollateral; DEBTOR agrees to reimburse SECURED
PARTY on demand for any payment»made, or any expense. incurred
by SECURED PARTY pursuant to the foregoing authorization.

. DEBTOR shall be 1n default under this agreement upon
the happen1ng of any of the following events or conditons:

(a) Default in. the payment or performance of any

. obligation, covenant or 1liahility contained or.referred to

. herein;

S (b) Any warranty,'representation or statement made
or. furnished to SECURED PARTY by or on behalf of DEBTOR proves
to have been fa;se in any respect when made or -furnished;

(c) Any event which results in aeceleration of the
maturity of the indebtedness of DEBTOR to others under any
1Ldenture, agreement or undertaking;

(d) Loss, theft, damage, destruction, sale or en-
cumbrance of eny of the Collateral or the maling of a;§ levy, .

selzure or attachment thereof or thereon;

-3-
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» (e) Dlﬂsclution,'tepminatioh of- existence, insol-

. i
.ox N

,;vency,{buslpess'failhre, appointment of a feceiver of any
;baft:of the ﬁfobérﬁ& of, assignmenf fop.the bengfit of
.creditors'by, of‘the comméﬁcement of aﬁ& probeeding under any
bankruptcy or 1nsoiveﬁcy, lewé by or agalnst DEBTOR or &ny
guarantor or surety for.DEBTOR. ' '
| Upon such default and at any fime.thereafter
SECURED PAHTY'may declaré all Obligations secured hereby im-
,'mediétely due and péyéble and shall have the remedies of
a secured party under the Uniform Commercial Code.  SECURED
PARTY may require DEBTOR to ussemble the Collateral and makg
1t ayailgble to SECURED PARTY at a place to be designated by
SECURED +PARTY which is reasonably convenient to both parties,
'SECURED PARTY-W1ll give DEBTOR reasonable notice of the time
and placé of any public~aaie thereof of of the time after _
which any private sale or ény other intended disposition
thereof 1s to be made., The_requirements of reésonable notice
shall bg met 1if éuch notice is malled, postage prepaid, to
the addreus of DEBTOR shown at the yeginniné of this aggeement
at least ten ;(10) days before .the time of the sélé or disposi-
tion. o
No waiver by sécussv PARTY of any default shall op-
erate as a walver éf any other default or of the same default
on-a future occasion; ’ (
‘ SECURED PARTY agrees ﬁhat its éecuritj~1nterest will
terminate upon delive:y and acceptance 6f_the aircraft to be
modified:pursuant to the contract of December~18, 1970 and that
1t will at that time execute releases or,othéq instruments J
nqcesséry to release such senurityvinterest.
A1l rights of SECURED‘EARTY here§nGer shall inure ‘to

the benefit of its successors and assigns; and all obligations

&
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- of DEBTOR shali bind his‘helrs,’exécutors or adminiétrators/

or hils or 1its successors or assigns.

. . ’ ) . f
Signed in duplicate and delivered on this A7 A

da& of Aaary ’ : s 1971.
Y - i

FRAKES AVIATION INCORPORATED

C;T-?;;;Aq57 Frowtee

Fred Frakes, President.

By, /‘J/C?L,JT/._(/ ch’(f; <C ,Cﬁ‘t_.z/(__ QI

David Joe Frdkes, Secretary-Treasurer

/2775 B Lt Ry 6

/‘2,,,,;442’.,:-—/4& Miere, P

" PREMIUM~SERVICE CORP ION 7
<ff;2 Jz:f, 5687
//QZ;;i;:<>4/{
274 l<f , o

‘STATE OF CALIFORNIA
~ SAN FRANCISCO ) ss
COUNTY OF APa

On the 27th - 4ay of January | 1971, be-

. 9
fore me, Marian E. Gordon a notary public, per-

sonally appeared J. Fred Frakes : and David J-Oe

Frakes _, known to me to be, respectively, the
Frakes Aviat¢on Incorporated

President and Secretarv-Treasurer of/the corporation that ex-

ecuted the within instrument and acknowledged to me that said

corporation executed the same.

WITNESQ my hand and official seal.

: | //qlégxaacx/QD /fg aéézznadka_.

MARIAN E. GORDON | Notary Fublfc

HOTARY IUL 8 l( « CALIWORMIA
FEARCINCG

Augr, 13, 1973
snussowsdzong

In and for the County of Napa
State of California

!’;'l,ﬂ!!l"!'I;. .
1““3"!0""

-5=
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STATE OF /wstsors ;
88,

'COUﬁTY OF ,l{L’M’Erm"- R ' » ,
e % d .
On this 9& _J&  day of M » 1971, be-

fore me, the undersigned a Notary Pa;géc of said State, duly

‘commissioned and sworn, persomally appeared (}AAQIH (:;bmv

and J b R #[7

Y

known to me to be the f? and

CSreidfee respectively, of PREMIUM SERVICE
CORPORATION,KEhe corporation that executed the within instru-
.ment, on behalf of the corporatibn and ackhowledged to me
that such corporation executed the same.
.Ih‘witness hereto I hzve affixed my hand and
official seal the day and year in this certificate abovs

" written,

In and forthe County of
“State of .

JAMES L. TUCKIZR

Notary Pulilic, 1 -"nerm Colmrv Mi
My Co- . -.:“:1 Lo res Ane 13, 19;"3
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DFPARTMENT OF TRANSPORTATION -

' FEDERAL AVIATION ADMINISTRATION

’ ‘ . \CAL CENTER
'Q 2790 RO e L CENTE

DATE: OKLAHOMA CITY, OKLAHOMA 73128

ReriRFo:  AC-250: N_) ﬁ'2¥

supsect:  Return of Documents

: [T Feaces Aviaifond Iwc A 7
Bax 159 : )
JANGuin | CHUE Ry ]

L . o

The enclosed document is returned for your disposition. IT
SHOULD NOT BE RESUBMITTED.

ﬁ The original security instrument which scts forth the agreement
between the parties, Qmma-duplicate—ofthe—originnl=security -J/.5
agmmgt—@wﬁm}d%eugmﬁﬁp&%ogﬁmcord i n_/g Ny
007 SUBHIFTED ¢ 7S AFSIeE £E SO DD 17
D A $5.00 recording fee should bte sutmitted with the above
described security instrument.

D The original was recorded on , 19 , and assigned
conveyance number ’ .

D The document is not acceptable for recording as a releasc. A
suggested release form 1s enclosed. . -
L. € l)ibeny
LESTER G. ROBINSON .
Chief, Aircraft Registration Branch, AC-250

Enclosure: /\; Lo coas

AN

~

AC Form B050-68 (B-63) (0052-547-4000) * ' © & FAAAGTR.oN

L,
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FRAKES AVIATION INCORPORATED a Californygha§rgfﬁ fféﬁ"'

“tion, Angwin, Napa County, California, (hereinafter called
DEBTOR), for valuable consideration, receipt whereof 1s here-
by acknowledged, hereby grants to PACIFIC UNION COLLEGE, a
California non-profit corporation, Angwin, California, (here-
inafter called SECURED PARTY), a security interest in the
rollowiag property and any and all additions, accessions,
and substitutioné;thereto or therefor_(hereinarter called
the Collateral): '

Grumman Mallard C-73 Airtrafé, Serial
No. J-73, Registration Marks N-2974,
together with all radio equipment,
other._equilpment, parts, appurtenances
and engines and propellers as follows:
2 Pratt Whitney turbine engines,
: Model No. PP 6A-27,
Serial Nos. PC-E-4#0033 and
PC-E-R003

"Hartzel propellers, Model _ ,
No. HC-B 3 TN-3B _ «

Y
a0

«

to secure the bayment of Two Hundred Seventy—foﬁr Thousand -
Dollars ($274,000.00) as provided in note of DEBTOR of eve; 4:
date herewith, and also any and all other liabilities of ”
DEETOR to SECURED PARTY direct or indirect, absolute or
cgntingen%, due or to become due; now eiisting or hereafter'
- ‘arising (all hereinafter called the bbligations).

DﬁBTQR hereby warrants and covenants:

1. The dollateral is subject to a prior 1lien in
favor of Wien Alaska Airlines, Inc. pursuant to Einancihg

Statement dated April 3, 1968.

TEFVHOWY A1t s \
9.43nfaJLa’0H[T

MR 3.4

LYY
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2. That except for the security interest pre-
.viously given to Hien Alaska Airlines, Inc., and for the
.'security interest granted hereby, DEBTOR is the owner of the )
Collateral free from any adverse lien, security interest or
encumbrance, and that DEBPOR will defend the Collateral
against all claips and demands of all persons at any time
claiming the samevor any~interest therein;
3. That the Collateral will be kept at Angwin
Airport Angwin, California, except to the extent that it
may be neeessary for. the aircraft (the Collateral) to be
flown to various other 1ocations in the course of DEBTOR's

business.-

Tk, That DEBWOR’splace of business in)the State

of California is Angwin Airport Angwin, California.
5. The DEBTOR will not sell or offeffto sell or
ofherwise transfer the Collateral or any 1nterfst therein
-'without the written consent of SECURED PARTY
6.‘ That DEBTOR will have and maintain insurance at
:all times with respect to Collateral against rrsk of fire
(including so-called extended coverage), theft,ﬁand other
risks as SECURED PARTY may require, in such form, for such
‘perlods, and written by such companies as may be satisfactory
to SECURED PARTY, such insurance to be payable to SECURED PARTY
;and DEBTOR as their 1ntsrests may appear; that |all policies
of insurance shall provide for ten (10) days' wWritten minimum
cancellation notice. to SECURED PARTY and at request of SECURED
PARTY, shall be deliVered to and held by it; aJd that SECURED
PARTY may act as attorney for-DEBTOR in obtaining, adjusting,

. settltng; &nd cancelling such insurance and endorsing any

|
drafts; i
Ay

fu

o T s e 4 i e
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7.'1Tbat DEBTOR will keep the collateral free from

any adverae'lien} security intereatror encumhrance (except as
noted in Paragraph 1 above), and in good orderand repair and
dwill not waste or destroy the Collateral or any part thereof;
| that~DEBTOR‘will,not use tne.Collateral in violation of any
sta'tute or ordinance; and that SECURED PARTY may examine and
‘inspect the Collateral at any time, wherever located,

8.‘ That DEBTOR will pay promptly when due all taxes
“and assessments upon the Collateral or for its use or opera-
tion upon this agreement or upon any note or: notes evidencing
the obligations.

At its'option, SECURED PARTY may discharge taxes,
liens, or security interest or otner encumbrances at any ‘
time levied or placed upon the Collateral, may pay for insur-
ance on the Collateral and may pay for the maintenance and
‘preservation of Collateral. DEBTOR agrees to reimburse -
;SECURED PARTY on demand for any payment‘made, or any expense
incurred bvaECURED'PARTZ pursuant to the-foregoing authoriza-
won
o ' DEBTOR shall be in default under this agreement upon

) the happening of any of the following events or conditions~
(a) Default in the payment or performance of any’
obligation, covenant or liability contained or, referred to ,"
C herein or’ in any.note evidencing the’ same, o ‘
| ’ (b) Any warranty, representation or statement made
or furnished to SECURED PARTY by or’ on behalf of DEBTOR proves
to have been false in any respect when made or furnished'

(c) Any event which results in acceleration of the
»maturity of the indebtedness of DEBTOR to others under anyi
indenture, agreement or undertaking; .

(a) Loss, theft, damage,: destruction, sale or en-
.cumbrance of any of the Collateral or the making of any levy,

selzure or attachment thereof or thereon;

-3~ -
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(e) Dissolution, termination.offexistence, insol—
' avency, business failure, appointment of a receiver of any
’part of the property of assignment for the benefit of.
R creditors by, oir the commencement of any proceeding under any
. bankruptcy or- insolvency laws by or against DEBTOR or any
guarantor or surety for DEBTOR
Upon such default and at any time thereafter'
SECURED PARTY may declare all Obligations secured hereby
immediately due and payable and shall have the remedles of
-'_ a secured party under the Uniform.Commercial Code, ‘SECUREDM
'PARTY may'requirewDEBTOR”to assemble the Collateral and make
it available to SECURED PARTY at a place to be designated by
,SECURED PARTY which is reasonably convenient to both parties
SECURED PARTY will give DEBTOR reasonable notice of the time
w and place of any'puhlic salelthereof or of the time after _
which any~private'sa1e or any other intended disposition. 2
thereof is to be made. . The requirements of‘reasonahle notice
.shall be met if such notice is malled, postage prepaid to
the address of DEBTOR shown at ‘the beginning of this agreement
“at least ten (10) days before the time of the sale or disposi-
tion.
No waiver by SECURED PARTY of any default shall op-
'erate as a waiver of any other default or of the same default
-on a future occasion.—, i ‘
| SECURED PARTY hereby agrees that. the DEBTOR may
modify the aircraft (the Collateral herein) as is necessary
" %o complete the conversion of the aircraft to turbine enbines,
and as may be necessary to secure an air-worthiness certifi- N
cate from the Federal Aviation Agency. The DEBTOR is hereby
Qauthorized to use the aircraft for test purposes as may be

necessary to secure said air-worthiness certificate;r
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A1l rights of SECURED PARTY hereunder shall inure. to
the benefit of its successors and assigns; and all obligations
of DEBTOR shall bind his heirs, executors or administrators

or his or- 1tsﬂsuccessors or assigns.

Signed in duplieate and delivered on this ‘QZK
day of November, 1969.. SETIPRTR : w

, EﬁAKES AVIATION INCORPORATED

red Frakes, President

: . . ra es, oecre ary-—Treasurer

PACIFIC

. STATE OF CALIFORNIA

" COUNTY OF NAPA

iiff".’}!.’_}:(;tf AT

T ge

On the 3«147 day of-November, 1969, before me,

7 /e chl /g o—cmmeuq . a Anotar"& pfzbl-ic, personally

appeared J. Fred Frakes and J. D. Frakes, known to me to be,
respectively, the President and Secretary-Treasurer of the
corporation that executed 'che within instrument and ac-
knowledged to me that said corporation executed the same.

WITNESS by hand and official seal

1 N \
[

¢ OFFICIAL SEAL ‘},évvq J ,(u—pvu,,v
FLOYD KOORENNY Notary P‘ublic
TARY PUBLIC-GALIFORNIA '

PRINCIPAL OFFICE IN - In and for the County'of Napa

NAPA COUNTY. State of California -
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STATE QF CALIFORNIA

: ;‘COUN’I’Y OF ')’b«f—»

_On this IAL S~ day’ of November, 1969, before me,

. fth'e undersigned, a Notary Public .of sald State, duly com-

miesioned' and eworn, peraonally appeared W ). Bleofbiy
’ . . . 4 R v

ey

and 3&,‘55 -«L»...,,d,c, Sy i&lOwn to'me to f}e

and Mo., R respe‘ctively of Pacific

'Union College, a non-profit corporation, the corporation

that executed the within Anstrument, on behalf of the cor-'

poration and acknowledged to me that such corporation executed

" the same.

In witness haz'at;o I have affixed my hand and
official seal ‘the d&y and year in ’chis certificate above

written. .

o T
B L 9N NOTARY PUBLIC-CALIFORNIA
PP/ . PRINCIPAL DFFICE IN

OFFICIAL SEAL 1 . J K.
FLOYD KOORENNY | = Aé‘*/
P “Notary Public =

NAPA COUNTY In and for the County of)Lo—/*«

State of Calif‘ornia 7L
FLOYD KOORENNY
My Commizsian Expires March zz 1970

- B iZe 8
R VERAY SILATOHTY
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SECURED PROMISSORY NOTE

$274,000.00 - o C Angwin, California
FUREE : g ‘ . November ggﬁi., 1969
T On April 1, 1970, the undersigned FRAKES AVIATION
INCORPORATED, promises to pay to:the order of PACIFIC UNION
COLLECE, -at Angwin, Cslifornia, the sum of Two hundred C
seventy-four thousand dollars ($274,000.00) with interest
at.the rate of nine per cent (9%) per anmum Irom November 1,
1569; having this date entered intc a securlty agreement
whercby one Grumman Mallard Aircraft, Model C-73, Serial
J-36, Reglstration Marks N-2974, together with its pro-
pellers, engines, all equipment, parts and appurtenances,
is collateral. i .

At the option of the holder, all Obligations shall
* bocome immedistely due and payable without notlice or demand
upon the occurrence of any of the following cvents of de-
fault: - (a) Default in the payment or performance of any .
oblization, covenant of 11ability contained or referred to
hprcin;,(bj Loss, theft, demage, destruction, sale or en-
cumbrance of any of the collateral or the making of any
levy, selzure or attachment thereof or thereon; (¢} Disso-
lution, termination or existence, insolvency, business
. fallure, appointment of a recciver of any part of the prop-
*.erty of,-assignment for the benefit of creditors by, or the
commencement of any proceeding under any bankruptey or in-
colvency lawe by or against any maker, engoreger, OF guarantor
creol. Upon ‘the occurrenee of any such cvent of defaulv,
and at any time thereafter, the holder shall have .the ‘remedies
o* a. securéd party under the Uniform Commercial Code. The
. holder will give the undersigned reasonable ndtice of .the
“time and place of any public sale thercol or of the time o
arfter which any private sale or other intended. disposition isd
to be madg, The requirement of reasonable notice shall-be

© met 1t such notice iz malled, postace prepaid, to the under= o
signed at the addreiis given below at least ten (10) days be- . _
" Tfore the time of the sale or -disposition. . -

_ No delay or omission on the part of the holder 1in
exercising any right hercunder shall operate as a walver of
such ripht.or. of any other right under this note. A waiver on
any one occasion shall not be construcd as a bar to or waiver
. of any such right anﬁ/or remedy on any futurc occasion.
o Every mdler, endorser, -and zuarantor of this note,
.or the obligation ropresented hereby, walves presentment,
demand, notice, proteccst, and all other demands and notices
in connection with the delivery, ac¢ceptance, performance, de-
fault or cnforcement of this note, assents to any extension .
or postponement of the tlme of payment of any other indulgence,
£o any substitution, cxchange, or release of collateral, .
and/or to the addition or release of any :other party eor per-
son primarily or sccondarily liable. : T

pd The undersirned will pay on demznd all costs of -
éollection and attorneys! fees, incurrcd or paid by the holder
/in enforcing this hote on default.
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_ As herein used the word "holder" shall mean the

. payee or other endorsee ‘of this note, who 1c in possession-

. of 1it; or the bearer .hercof," 1f this note is at the time
payable to the bearer.

FRAKES AVIATION INCORPORATED

J. ¥red Frakes, President

B¥:55§§§;(4¢1L23/ '
. D. Frakes, Secretary-Treasurer

P. 0. Box 158 -
Angwin, California 94508

H l.!i{\l G“{«’.

-
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c ‘wﬁﬁm Approved. Budget Bursau No, o&nou.J{ -

3 N ) 4
FEDERAL AVIATION AGENCY 1&&7}0‘%55‘9 ‘&5@

k4

oy~

{

o

r LS
_.-‘% 3 ;
" <"AND ADDRESS OF APPLICANT [To b» some if ~ & OF OWNERSHIP
& oure of this farm}
v CORPORATION

‘Prakes Aviation Inc. T * FARTNERSHIP
Box 158 74§ R CO-OWNER
" Angwin, California ohs08 :  ', 1} inpiviDuaL

GOVERNMENT

I hereby cetitly thot the aircroft described chove Is not raglatersd under the laws of any foreign
country; that all psraoas whose names appsar hereon oa applican re cltixens of the United States
as defined in section 101(13) of the Fedaral Aviation Act of 1956; that the appliconts cre the legal
ownweia of the aircralt, or the buyers under a contract of conditionol sale submitled as evidence of
ownership for the purpose of registration; and thal both copies of FAA Form SODéAand the original
of FAA Form 500-2 and legal evidence of ownership wete forwarded \p%l‘@pﬂ: viation Agency,
Oklchoma City, Oklahoma 73118, S s

APPLICANT'S SIGNATURE W m .
(In Ink) 4 e

(If executed for co-ownership, [ o
oll must sign) be 2 X7 T PR

DATE OF APPLICATION TITLE

Z N s

Ji=20-10568 Presidant
Upon transmission of the original of this applicationla the FAA, Oklahoma City, Oklighoma, and while
corrying lhe dupliccte in the alrcrait, 1he applicant may operate thol girgsaft for not over 30 days
from the date of execution of the application until he 3 an “cutlishtic d copy of FAA Form
5 ".or FAA Form 500, Certilicote f Alrcraft Registrofén, This 30-day period may be sxcesded

Y 1ssary. (See section 47.31(b) c1 Patt 47 of the Foderal Aviation Regulations.)
—
L, "\ FORWARD THIS COPY- TO FAA, OKLAHOMA CTTY, OKLAHOMA 78119 — Retoln duplicats copy.

!;'—-“A

A Form 500-2 (4.54) REPLACES FORM FAA-500 (PART 8] WHICH I8 DBSOLETE {80s0)
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,' 7 : Do o! write in this block - for FAA vse only.
E o AIRCRAFT BILL OF SALE "

(O

MICROFILM CODE

. .Fbr and in’ consideration of $‘70:000-00 the undersigned owner(s)
of the full legal and beneficial title of the aireraft described os follows:
~A|BCFAFT MAKE AND MODEL . =

GRUMMAN MALIARD

ic

MANUFACTURER'S SERIAL NUMBER NATIONALITY AND REGISTRATION MARKS

J-36 | ne297L

does this 3rd dayof  April ‘19 68 hereby sell, grant, transfer
and deliver all rights, title, and interests in and to such aircraft unto:

NAME AND ADDRESS . .
: \ {1f Individualis), give last nome, first name, ond middle Inital)

FRAKES AVIATION INC.
P. 0. Box 158
Angwin, California

PURCHASER

and to 1t8 executors, administrators, and assigns to have and to hold singularly the said aircraft forever, and
certifies that same is not subject to any mortgage or other -encumbrance “except: -
TYPE OF ENCUMERA'NCE’, : AMOUNT DATED
Mortgage , $50,000.00 April 3, 1968
IN FAVOR OF .

NORTHERN CONSOLIDATED AIRLINES, ING,

in testimony wher_eof_f _have set my hand and seal this 3rd. . day of April 198

BIGNATURE(S) S TITLE

N INK) IF EXECH 0 PO co-OWNEnsHW- ALL {IF SIGNED FOR A CORPOR. ON, 0
(TYPED OR PRINTED) = T eonbe FoR | Ur ren SORPORATION, PARTNERSHIP

J. Fred Frakes Abed ety

A \' NAME(S)".

ACKNbMEDGMENT {Not required for purp of FAA ing, ired by focal low k;r volidity of the instrument.)
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* AIRCRAFT BILL OF SALE -

0o not write in-this block - for FAA use only.

} : © MICROFILM CODE
For and in c.onsideroﬁon‘ ot $70,GOO .'00 ' /AKB undersigned owner(s)' ‘
of the full legal and beneficial title of the aircraft described as follows:

1C
AIRCRAFT MAKE AND MODEL

R . Tee—
GRUMMAN MALLARD . o .
MANUFACTURER'S SERIAL NUMBER NATIONALITY AND REGIBTRATION MARKS

'N-2974 .

does this 3rd day of April 1968, hereby sell, grant, trci_nsfer
and deliver all rights, title, and interests in and to such aircraft unto:.
" | NAME AND ADDRESS , "
(1F indintduull;), give last nome, first no

me, and middle Initlaf)

SIMINGY
w3034
yQJ3Y
y %ANUO

a3
ERLLES

J. FRED FRAKES
Box 158

Angwin, California

"NOILYY¥L
NOILYIAY -
B HASTE LN

L d

PURCHASER

and to his execttors, administrators, and assigns to have and to hold singularly the said alrcraft forever, and
TYPE OF ENCUMBRANCE

certifies that same is not subject to any mortgage or other encumbrance except:

AMOUNT .
Mortgage

$50,000,00

IN FAVOR OF

DATED

April 3, 1968

ES;INC,
in testimony whereof T have set oband aond seal this” 3.4 day of

NAME(S)

- SIGNATURE(S)
(TYPED OR vPFINTﬁD) -UIN INK.) (iF EXECUTED FOR

T

}J" ECuTE rwﬁs‘jﬁ. ALL_‘ ar "2,',‘.";,{22;,“2,‘”::::‘“°"' PARTNERGHIR,
[N orthern Consolidatied ALY Tinmggal c. }é / ~
Wyman R. Rice, VP ~.0pk. #/ ¢

;ﬁéégaégf Vice President -~ OberatiOI

/

April 19 68. -

ACKNDWLEDGMEN‘I‘V(No: »quired for purp of FAA

, may be requi

d by locol law for validity of the instrument.)

I

i
»
{ .
L
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Lo . Do not write i thiz block - for:FAA use only, .
AIRCRAFT BILL OF SALE ‘
‘ o MICROFILM CODE

For and in &.oriside.:ctionﬁ_of $ 70,900-00 the undersigﬁed owner(s] | - IC. . . '
of the full legal and benéficial title of the. aircraft described as follows: | o

. AIRCRAFT MAKE AND MODEL

GRUMMAN MALLARD G-73 .
. MANUFACTURER'S SERIAL NUMBER NATIONALITY AND REGISTRATION MARKS |

J-36 . . - © N-2974

JR R _

does this - “.i.iczy'_“éf', o 19, hereby sell, grant, transfer
-and deliver all rights, title; and interests in and to such aln;réf? unfo:

'NAME' AND ADDRESS : :
{If individualls), give last nome, first nome, ond middle initial)

FRAKES, J, FRED ¢
Box 158 I
Angwin, California

o

PURCHASER

and to his executors, administrators, and assigns to have ‘and to hold singularly the said aircraft forever, and
certifies that same is. not subject to any mortgage or other encuUmbrance except: :

TYPE dF ENCUMBRANCE AMOUNT . - | DATED -

CHATTEL MORTGAGE -~ | $50,000.00 April 3, 1968

IN FAVOR OF

WIEN ALASKA AIRLINES, formerly NORTHERN CONSOLIDATED AIRLINES, INC.
. /The Chalrpan
in testimony whereof -/ Tq_.e@hsaé ] h%idtgﬁdﬂgmhis 3rd day of April 1968

NAME(S) . . BIGNATURE(S) - TITLE
- (IN INK.) (iF EXECUTED FOR CO-OWNERSHIP, ALL (F SIGNED FOR A CORPORAYION, PARTNERSHIP, )
{TYPED OR PRINTED)- ‘ . A:Y 8IGN,)} OWNER, OR AGENT.} -

z . . . //A
RAYMOND I. PETERSEN - Q /g{; )/ ‘/,)797 Chairman of the Board
R /’ » vT Pad . -

’

Y g
IVES

ACKNOWLEDGMENT (Not required for purposes of FAA ncon:’ling, however, may

Qoisy

required by local law for validity of the instrument.)
STATE OF ALASKA ) CRPVHEEY o,

THIRD JUDICIAL DIVISION) 5%% - . e - T .
THIS IS TO CERTIFY that on this 3rd day of April, 1968, before me, the undersigned, a
Notary Public in and for the State of Alaaké,;duly”iommiséionedhang.sworn as such, person-
ally appeared RAYMOND I, PETERSEN, known to me to be the Chairman''Gf the Board of Directors
of WIEN ALASKA AIRLINES, “INC., and known to me to be the identical individual who executed
the foregoing instrument and he did acknowledge to.me that he signed the same freely and
voluntarily on behalf -of the said corporation, ' 7 - fJu/, 4 / :

00§ pecorit sl ruy

l )

last above ittn .
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; 7T RECISTAT
cAuzaa moo 74 oaves /1. 17 %3

e © Form Approred .
FORM FAA-BOO (PART B) (8.52) F‘ﬂﬁ’ £ 100 Budm gnrun No. 41.) 38894 \R
: FEDERAL AVIATION A bl

APPLICATION FOR REGISTRATION

CHECK WHETHER OWNERSHIP 185 o ml;wlnu'lu.’ SERIAL No.
BXcorPoRATION [] PARTNERBHIP ' [] co-owNERSHIP OWNER 9 J—Bﬁ

IHBRBBYCERT!FY:hnﬂ:erON—chm l.!rmlth registered under the Iaws of any forel
5 thac all s¢ names leeuhereon m ummzemohheUnnedSmu:xd:ﬁns::
d}:l(la ofthel’gl:n!Anl onAc:ofl”S nhthenpp u.nulmlheleg:flowneuofribeub

cnﬁ,nt purchasery & contruct of tonditional

1 f gimdommdchnbo&mpiuolhn‘\mdlmpyufl’mbofFomFM-soomdlegd
ownership -

SIGNATURE OF
APPLICANT (IN INK)

/,,,, ¢ rd 0~010 0% i a 3
February 28, 1964 e Raymond T, Petersen, President &
| TATR OF APPLICATION General Manager
: tbcabmddmmtt tm:mdﬂadal:mdfdtb,tbodmﬁducﬂbddowmhopadd,
strati tification the F. Avl, brovidad o reqisrements
o/ q)pﬁ ﬁ Cwil“Aior' gp;ﬁéiam g: Tmnﬂe:idﬂ
'ionwann-rms COPY YO WABHINGTON ~ Retaln Duplicats Copy.

P e
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FAA ATRCEAPT REGISTEY.
CAMERA NO. .4 DATE: // 17 - 5’5

>

FORM FAA-BOO (PART C) (8-80) . - -
FEDERAL AVIATION AGENCY . 131

.. .° -BILL OF SALE

g Fo.t and in consideration of

of 3 1.00 and othew Whad
owner of the full legal and beneficial title of the aircraft described
as follows:

con

AIRCRAFT MAKE AND MODEL

GRUMMAN MALLARD G-73 e poc. ECORDED

BERIAL -RO. REGISTRATION MARKE

7.36 N—2974

& '
“does this 25th _day of__February M 4 01 PH 64 _‘:
hcﬂ:by sell, gran,, transfer, and deliver all of his right, title an -
interest in and to such aircraft unto:

DERALAVILTIONAGERSY - &

) M;_: Exccutoxs, admmxstrators, and assigns, to have sad to hold singularly
. m\. said aircraft forever, and certifies that same is not subject to eny mnrtgage or other encum-
braace’ except

TYPE OF ENCUMBRANCE AMOQUNT DATE

:JN FAVOR O¥

In tatunony when:of - I have st Y
FEBKUARY 19, 64

NAMEK OF SELLYR /RED/DOBGE) \ il

\{If sxsouted for rahip, all mﬂﬁ»

heod and seal this _25tb  gupof

RED"
(If signed Jor a corporation, partnerahip, ownsr, or agent)
ACKNOWLEDGMENT uhs

L : . On this __25thy, of __February ,, 643
State of AI‘ASKA —_— red the above named |
geller, to me known to be the person described

WHIRD__.BDICIAL_DMSIOI::\ and who executed the foregoing bill of sale
and acknowledged that he executed the same as his free act and deed, and, if said gnll of sale be

that of a corporation swore that he was duly suthorized to execute the same. lecn under my hand
md oﬂicul seal the dny and year wntten above.

B | o @ ; . ;t
MY COMMISBION EXPIRES 12/15/66 NOTARY PUBLIC
FOHWAﬂﬂ THIS COPY 'I‘O \VABIGINII'I’ON— Retala Duplleats Copy. B e

EE MAR5 1964
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FAA ATRCEATT BEGISTEY -
CAMERA WO, 4 pare: [/- /7-§3

) o . 5 Form A%p
FORM FAA-BO0 (PART B) {08-80) lludgot uresa No, 41-R88Y. d u-v

FEDERAL /6__/
APPLICATION FOR REGlSTRATION

CHECK WHE‘I’NKN OWNERSMIF ll

X0 ivotviouar
[0 corroration  [] rArTNERRMIP (] CO.OWNRRRANIF OWNER

I HEREBY CERTIFY thar the above-described mircraft i not registered undar the Inu of any lorngn

country; that all #0ns whose names appear berrvn as applicants aee citizens of the United States as defined

in Section 101(13) of the Federal Avuum Act of 1938 thac the applicants are the legal owners of the air-

ceaft, or the purchasers undet 2 conteact of condmotul sale submitted »a evidence of ownership for the

Tose of registration; and that both copies of Part A ¢ B of Form PM-SM)nd legad
crice of ownership were lomlrdcd to the Feder gton, D, C.

BIGNATURK OF

TIVLK.

DATK OF’AFPLICATION

1° 't the above statements are trus and made In nwd fd.lb thy alrevaft ed above way be opruud
i 'f registration or notification from the Pederal A p'nlﬁ alrwortbiness reguivements
cable Civil Air Regulations are complied ultb

FORWARD THIB COPY TO WABHINGYON — Bstals Dupilsats Copy.
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PAA AIRCRAPT REGISIRY - A
CAMERA WO. 4 pATE: [/-/7- §5 |

4

)

Poml P;A--oo (;A;‘rr;) ;(e-uoryﬁ R \ﬂ.‘-‘ J
: s F%DERAL AVIATION AGENCY

‘SABILL OF SALE

T
E 31

DRy
ti(}n of §. 1,00 Lu the undersig
3 legal and beneficial title of the ircraft described

FAFT MAKE AND MODEL

Grumman Mallard 0=-73
SERIAL NO., REGINTRATION MARKS FEQE;Z‘

3-36 N— 297k
4

docs this__ 1B 4o of July 19.
hereby sell, grant, transfer, -and deliver all of his right, title
interest in and to such aircraft unto: s

; ifawa and oddren of

and to *his;gx'ccun;rs, ndm}nistntom, and mssigns, tuw have and-te hold smgularlyr
the said aircraft forever, and certifies that same js not subject to rdff mortgage or other encum-
brance except =2 e R :

TYPE OF ENCUMBRANCK AMODUNY

IN Favor g0 1T

In testimony whercof have set
19.

Jde Fred Frakes

NAMK OF BELLER

BY (BIGN IN INK)

TIZLE.

Py (If signed jor o corporation, parinership, ownsr, or agent)

o\
\'\""} ACKNOWLEDGMENT

State of. — — — zbove named
PR ISR seller, to me known to be the person described]

in and who executed the foregoing bill of sale K

, and, if said bill of sale bed

goTrezs

(sxAL)

MY COMMIBSION !:nﬁ_ﬁ.{)dﬁ /?(( . . NOTARY puBLic -

FORWARD THI8 COPY TO W, TON— Retain Duoplicats Cepy.

4 AUG 2731963

v
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PAA AIRCEAPT REGISTRY
CAMERA WO. -4 paTE: [/-/7- %3

rowM PLA-F0 (PARY A) (8-89) - i .
oo . : UNITED STATES OF AMERICA -
FEDERAL AVIATION AGENCY

CERTIFICATE'_OF REGISTRATION

SRRCRAFT SER

FRATIONALITY AND MAKE AND MODEL OF AIRCRAPY.
. REGISTRATION MARKS

17 3. red Fres or Nabel B Tk | T
: hd b CERTIFICATE:

s, . NAME OF OWNER MUST BE
7 CARRIED IN
ADDRESS OF OWNER——KUMOER AND BTAREY - : THE AIRCRAFT *

- ‘ sAT ALL TIM

T

W *of the

It is hereby certified that the above described aircraft has been dulycnh: on tﬁﬁgt ,
Federal Aviation Agency, United States of Ametica, in accordance with the’ 1on on Inter-
“national .Civil Aviation dated 7 December 1944, and with the Federal AviatiBa Act of I{é%‘t\d

\( “lations issued thereunder. .
ooty B Fofes g ,

"] direlor e MY Zp 1962

CHIEP, AIRGRATT & Ainwah 2CODADS SRANGH

r
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This form is only intended to be a suggested form of releasc which meets the recording requirements of the Federal
.| - Aviation Agt of 1958 and theé Regulations of the Administrator issued thereunder. In addition to these requiremeqys,
‘|- the form of release ised by the mortgagee or assignee ghould be drafted in accordancewith the pertinent provisiﬁs

of the local statnres. If this release form meets the local statutes, you may use this <Bpy. Fwopies SPthis form mqy
be reproduced, if desired. u R : m s o

RELEASE -~

essc a mortgagh
: w

o

The undersigned is ;ﬁ: true and lawful holder of the note or other evidence of indebte
on the following described aircraft: : .

AIRCRAFT MAKE

LONIQY NOBLYIAY T}

1948 Grunmaﬁ Mallard

AIRCRAFTY SERIAL NUMBER FAA REGISTRATION NUMBER

B J-36 : ' Ne974

The mortgage Jdated - - . _April 9, 1962 N : L. , Was executed

J.Fred and/or Mabel Frakes. -
by (Mortgagor),

to National Bank of Alaska i _ wrgages,

- and assigned o o

S May 2

This mortgage was recorded by the Federal Aviation Agency on

ber BOSU3Y,

and was .assigncd_docufnent

I heteby c;:n:ify and acknowledge that the above-described sircraft was released from the terms of-the mortgage
February 20, 1963 ' E L

on

NATIONAL BANK OF ALASKA

v/ Name of Mortgagee or Assignee =

Signature (In ink). {

Title — ExECUtl'E Vice President

ACKNOWL EDGMENT

State of _Alaska . - - on thiszidqy of__February 19 63
i RO L “- "before me persboally appeared the above-named
County of._ : o i Mortgagee or Assignee, to me koown to be the
o person described in and who executed the fore~
going release, and acknowledged that he executed the' same as his free act and deed, and if said release be that of °
a corporation swore that he was duly authorized to execute the same. Given under my haod and official seal the
day and year written above. ' ' .

Ui Notacy pdblic (/n ink)

7-10-66 -

¥ My commission expires

Form FAA-506 (Part 2) (2-’625 us? fnﬁwous 'EDITION g T
: T , ,
: 8 FEB26 1%y




PAA Ancun uc:sru
| CAMERA WO. 4. DATE:

// /7 5’5

FEDERAL AVIATION AGENCY
- . CONTROL SYSTEMS DIVISION
- 6821 North Robinson
, cnmumnm City, Okshoma -

: Rl , e . May 3, 1962
.7 National Bank of Alaska . T s e e
*.-P. 0. Box 600 : :
Anchorage, Alaska

. Gentlemsng

- MORTGAGOR:

J o Fred Frakes or: MabaJ. E Frakes

We have received the eircrarb chattel: mortgase vhich vas submtted for !
recording by the Federal Aviation Agenc

This mortgage dated April 9, 1962 vas recorded on Hay 2, 1962
as document number BO5y31

»: 8gainst ‘aircraft registration n\mber(s)N297h.

- % .:

The ebove-mentioned document mmber should be included in the release to
be executed when the mortgage is pald or satisfied.

An appropriate form
of release 1s printed on the reverse side of this letter.

The release should be ezgned in ink by the mortgagee or the assi@ee,
acknovledged by the signer 'berore a notary public, and suhmitted to thie
office for recordj.n; R

There 15 no ree ror the recording of a release.
o ‘ ' - Sincerely yours, -

Robert E. Forbes

_“Chief, Alrcraft end. Airman
Records Braneh

JKLAHOHA CITY OKLA:

(oveR)

Form FAA-506 (Part 1) (2-62) USE PREVIOUS EDITION
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" CHATTEL MORTGAGE ' .- B8543 ,

* This chattel mo: made on the ... Gth. . day of.p APTELl iy 19 B2 bY... i
| e mortenge made on e -y E;‘JLJ@ Mf}-_/gﬁz/&-{/ EE
- - : .and/or Mabel Frakes. ... .

(jointly and severally, if more than one) residing at.. 3006.I1iamna. ... Anchorage nac, s o
Alaska, hefemafber called the “Mortgagor”, without reéference to number or gender, for sec%pﬁx%‘bayiﬁéﬁﬂdfme{m
debtedness hereinafter mentioned and in consideration of one dollar, hereby mortgages to thqNational Bank of Alaska,

- Maln . .—.Branch, a National Banking Assoclation, hereinafter called the "Mdﬁi gesz%

scribed personal property, hqrf:inafter called “said property” or “mcrtgaged property”, now located at .

Anchorage. Precinet,..Third.. .Judicia) District, State of Alaska, namely:
. T ; 7 - '

J

One 1948 ﬁﬂman Mallard Aimaﬁ, Model G=73, Serial Ng. J-36, Registration
No. N-297ha - . ¢ . T _ . ‘ -

gt e i

By pocarent N°'b‘ ' ..

B - e

To have and to.h_old such goods and chattels unto the Mortgagee, its successors-or as_signs roreyer. e L
+ Mortgagor has this date made; executed, and delivered to Mortgagee ‘a certain promissory note for the payment of

-the sum of ...~ : :
Fifty Seven ».Five Hundred and No/100. . ‘dollars

plus 8% simple interest.

f

in installments as follows: ...0ne Thousand Four Bundred. (1;L00.00). per month.including. B%....... “
simple._interest due on the 10th day.of. every month.beginning.July.10,.1962....:

s This chattel mortgage is security for the payment of said sum together with any and all other amounts herein

. agreed or agreed in sald promissory note to be paid by the Mortgagor, and if the Mortgagor pays said Fromlssory'

note, according to its terms, and performs all of the agreements herein contained, then the mortgage shall-be void;
otherwise. it shall remain in full force. : : .

1. COVENANTS. N : - . . : -

The Mortgagor hereby represents and viarrants that the Morigagor isthe true and lawiul owner of the said property, that therc are na )iens or
encumbrances thercon or adverse claims thercagainst, or on or against any part -thereof, .and the Mortgagor covenants and-agrees with -the Mortgagee
as follows: . R . . MRS

(a) at Mortgagor's pwn cxpense, to keep the said property in first-class order, repair and running condition, ordinary wear aad tear excepted, to
replace any worn, broken or defective parts, 10 house the said property in suitable shelter,7and to pay promptly all taxes levied or assessed there-
on and all liens which may be attached thercto; - -

(b) "to kecp the said property principally at the address above stated and, without first obtaining the written consent of the Mortgagee, not to re,
‘move the same therefrom oxcept for the temypaiary and ordinary usc thereof and not to remove the same out of the State of Alaska;

(¢) to allow thc Mortgagee and its representatives free access to the said property at all times during “wuriness hours, whether or not the same is-in
operation, for the purpose of inspection and if, at any time the said property in the opinion of the Mortgagee requires repair in order to main.
tain the same in marketable condition or to preserve the same from excessive depreciation, the Mortgagor will promptly, upon notice in writing
fromn . the Mortgagee, make repairs or cause them to be made; . - -

“(d) not to scll, assign, martgage or otherwise dispose ol any interest in the said proparty without. first obtaining the written consent of the Mortgagee;
not to use or permit the said property to be used for any unlawful purpose or in vinlalon of agy Fedeml, State or municipal law, statute or
ordinance, and in the event of loss or damage to the said property to notify the Morigagee thereof promptly “in writing:

“to perform and coraply with ny -orders of any municipal or state departments concerning the premises, or conduct of the business upon the
premises, whercin the said property is loated, and, if the premises Whercin the sdid. property, is located are occupied by the Mortgagor under
lease, to perform and comply with the terms and conditions of such lease; . -

not to permit any of the'said property to become a part of any 1cal property of any person and, if the pramises wherein the said property is
located arc, occupicd by the Mortgagor .under lease, before affixing any of the said property to the premises in any wanncr which might cause
the said propaity t betame a part of such real property, to eifect an amendment of such lease so as to make provision satisfactory to the Mort.
gagee. for the removal of the said property; i - - :

10 keep the said property ‘insurcd against loss and damage by fire, theft, or other casualty requested by the Mortgagee and such insurance
shall ‘be obtained from companics satisfactory to thc Mortgagee, and approved by Moitgagee, wit: the loss>under such policy payable to the
Mortgagee, as {15 interest may-appear and the original of said policy shall be delivered by the Mortgagor to the Mortgagee. Upon failure of the
Mortgagor (5 pay the premiums on said insurance:. the Morigagee may do so and any amount so paid shall be charged to the Mortgagor and
added to the principal balance, Any loss, injury, or destriction of said property from’ any causc shall not relcase Morlgagor from his obliga-
tions hercunder; — : C : :

(i) 1o repay to the Mortgagee upon demand all costs, fees and expenits paid or expended by the Mortagee in connection with the filing, recarding
or satisfying of this.Mortgage. = < ' - )

2. DEFAULT. . . . - I
. Ia the event of any failurc by the MoTtgagor to perform any convenait or agreement hereit contained, which failure is not immediatcly remedicd,
taen the Mortgagee may, at.Jts discretion, take whatever actjon may be neccessary to make goed-such failure and, should any such action by the Mortgagee
require the expenditure of monics which the Mortgagor fails to make ‘rood alter presentation of a statement. therefore, thew the amount thereof “shall be
added to the indebtedness then otherwise secured hereby and shall be and becomes forthwith due wid payable by the Mortgagor; and in any such cvent,
or in the event the Mortgagee takes any other action suthorizedeby the provisions of this Mortgage, the Mortgagee. shall not be liable to the Mortgagor
for any damages which may be sustained by the Mortgogor as a result of delays, temporary withdrawal of the said “property from service or from any
other cause whatsoever. < . - -
3. INSURANCE Vi i N

. In the event that the Morlgagee receives any insurance moncys or other indemnity paid on account of any loss or damage to the said property the
Mortgagee shall have the sole right to apply any and all such moneys in payment on account of the indebtedness sccured “hereby, whether ot not due,
and unless such payments are sulficient to satisfy the cntire indebtedness sccured hercby this mortgage shall continue in full force and effect.

v

4. REMEDIES : . o N
The Mortgagor further covenants and agrees with the Mortagee that at the option of thc Mortgugee, without notice or demand, upon the happen-
ing of any one of the following specificd events, with respect the* Mortgagor, or any of them, if morc than one: (I, failure to pay any amount as
herein agreed, (II) if any statement, representation or warranty made in t~c Application for the loan hery involved, or in any supportjng financial state-
ment, shall be found to have been false or breached in any material resps ¢t, (III) default in the performance of any other obligation to the Mortgagcee,
(V) death, and if any Mortgagor is a partnesship, death of a partaer, (V) insolvency (however evidenced) or the commission of any sct of insolvency, .
(VI the making of a general assignment for the benefit of creditors, (V1) the filing of any petition or the commencement of any procecding by or against
any Morigagor for any relicf under any bankruptey or insolvency -laws or any laws relating to the relief of debtors, readjustment of indebfeduess, reorgan-
izations, or compeositions, (VIII) the appointment of a receiver of, or the imsuance or making of a writ or order of attachment or garnisuhent against
any of the property or assets of any Mortgagor, (IX) suspension of the transaction of the usual business or employment of any Mortgagor, or (X)
should the Mortgagee «t any time deem the secunily afforded by this mongage unsafe, ar at any risk, or should the Morigagor abandon the szid




PAA ATRCRATT REGISTAY
Caxzea wo. 4 pare: [/ /7- T3

property, then. and {n any h event, sald note and all Habilities and obligations of the Mortgagor to the Mortgagee shall he and become immediately
due and pavable and shall #orthwith be paid and discharged by the Mortgagor and it shall and may be lawful for, and the Mortgagor hereby autherires .
. andiempowery the Mortgagee with the aid and assistance of any person or presons, including the Alaska Siate Folice or the United Stu‘ss Manshal; to
. have the right to vo any and all of the following: - . . . . .o .
" (a) cnforce the promissory nete, including but not limited to the assesement of" delinquency charges;
() using such force ax is necessary, to enter the premises in which the said property may be located and t6 take and carry away the sald property,
and to move and store the said property at the cxpense of the Morigagor and deprive. the Mortgagor of the possession thereof:
{c) to make such expenditures as are necemary to invute the saidh property,-to satisfy any taxes or assessmenis against said property and to tepair
or replace any part thereof: . . . - . -
@) _a¥ provided in Section 22-6.10, Alaska .Compiled. Laws, Annotsted, seize and sell all or any part of saul property at a public sale, and upon reas.
otiable notice thercef, but without notice to the Mortgagor, whether ‘or not an action has been commenced-in any court. The Mortgagee shall have the
R ta puichase said property at any sale under the tetms and conditiens of this mortgage. The pracecds of said sale shall be applled =s follows: (I) to pay
“all costs of the sale including court costs, Alazka State Police fecs and expensee, .United States M shal’s fees and expenses, attorney’s fees incurred, and
the cxpenses of taking pessession, keeping stored; and repairing said property, (1I) to reimburse Mortgagee for any and all amounts expended by it in
“accordance with this mortgage, (III) to pay. all delinquency charges and interest due jn accordancevwith said note, (IV). to pay the princlpsl balance
duc in accordance’ with the note, (V) to satisfy any paramount licns agalnst said property (VI 'the balance, if any, of such proceeds, shall be paid to the
Mortgagor, and (VII) the Martgagor hereby agrees to pay forthwith upon demand any deficiencice remaining after making the foregolng payments.
5. POSSESSION . . PPN L
And until defiult be made hereunder the Mortgagor shall remain and continue in the quiet and peaccabic possession of, the sait property and the
full and free cnjoyment of the same. N -
6. TIME OF ESSENCE.
Time is of the cssence of this mortgage.
7. FORECLOSURE FEES, - . - . -
Mortgagor agrees that in the. event of a foreclosure of this mortgage, ¢ither by sale or proceedings In court, he will pay all costs and charges of the
foreclosure -or sale, including & reasonable~attorney's fec. P . 8 Tl LV . c
8. BENEFIT. . . — .
This agrcement shall inure to the benefit of the successors and assigns of the Mortgagee and shall bind the legal representatives and assigns of the
Mortgagor. . ! .
9. MODIFICATION AND WAIVER - : )
. The Mortgagee shall not by any act, delay, omission or otherwite be deemed to have waived any of i*s rights or remedies hercunder unless such
waiver be in Writing and signed by the Mortgagee and then only to the extent ‘therein prosided; a walver by the Mortgagee of any vight or remedy
hercunder on any onc occasiun shall not be construed as a bar to or waiver of any such right and remedy which the Mortgagee wonld -have had on any
{uture occasion” nor shall the Mortgagee be liable for cxercising or fatling to exercise any such right and remedy.s Noue of thn terms or provisions of this
mortgage may be excluded, modified or amended except. by a writen instrinnent expressly referring hercto and setting torth the provisions so exclhwieo -
modilicd or amended. It is expressly understood and agreed that whencver the service of any notice on the Mortgagur s required hereby ar is otherwise
required. such notice may be sent to the Mortgagor. by ordinary mail at the above address and if so mailed, such notice shall be deemcd sufficlent notlce
thercof.

3

Mortgagor acknowledges receipt of a copy of this mortgage,
IN WITNESS WHEREOF, the Mortgagor has signed and acknowledged this instrument.

FHE FFved Pobs] Fond [oee e

NATIONAL BANK OF ALASKA
/\I{a Branch - Mortzagor Mahe 1 E. Frakes '7 /\
Ny ' , S alel.
( 3 : m ce sident o Mortgagor R : .

© . ACKNOWLEDGEMENT.
" . (Individual and Partnership) .
UNITED STATES OF AMERICA ) RN e sl AR
STATE OF ALASKA * "7 3w ., - '

s S (Fred Jeoand Mibel E, Frakes -

appeared before me on Liis ‘daie, to .me known .to be the individual (s) destfibed inand.who execiited the foregoing instriguent, and acknowledged that

Natary Public in
My C ission Expires:

CORPORATE ACKNOWLEDGEMENT,

3 A

UNITED STATES OF AMERICA )
)

STATE OF ALASKA
)

BEFQRE ME, the undenigned, personally came and apprared on this date, s A " President,
,nd s ews Secretary, respectively, -of ] . .

a 'mrpnra.tion organized and existing under and by virtue of the laws of the State of Alaska, to me known to be the President and S:m'ci;;i;; rcspcclivcl);:
ol: the said corporation, and acknowledged that the above instrumcnt was rigned and scaled in behalf of said cotporation by authority of its board of
direclors, and - acknowledged  said instrument to be the free act and deed. of said corporation for the uses and purposes thercin mentioned.

GIVEN UNDER MY HAND and officlal seal this ..-day of . 19

Notary Public in and for Alaska.

My C ission Expires:

AFFIDAVIT OF GOOD I'AITH;G‘

"UNITED STATES OF AMERICA )
STATE OF ALASKA L) e
: )

“ewiiin. Fred Jo and Mabel E. Frakes

the Mortgagor(st named ' she foregoing mutigage, and National Bank of Atlaska, A.I...I'hin . Branch, acting. by amd through
D... .Ur N » the Mortgagee named in the foregoing " inortgage, - being first duly sworn, cach for himseif
and not one for the other, s foresaid mortgage Is made In good faivg, 0 secure the amount named therein, and  without

any dovigin to hinder, delay or defrand creditors. ..
. : Martgagori(s); : .
ahe #;Z:;Yed Fvobes_{ Z/&‘zﬂ F/‘,a,ﬁczz__,

“Jo Fialkies
RENTIISTIA !'HHV%;‘K._FWSA/ZCKK(-QE S N

NATIONAL BANK OF ALASKA

W Mo b 81

Y} J
SUBSCRIBED AND SWORN to belore me this ... -y audy
) HIRY 2 3y

NIWRIE ORY 1AV

Notary Public in and [o#ska.

Branch

NBA L.10.— SM 8.61 ALABKAN FUS, CO. R 3 . My C irsion Explres: AR




FAA ATRCRAP? AEGIFTRT. |
wo. 4 pate: (/. /- ¥3

FORM FAA-B0O {PART B) (8.88)

= ;
uresn No. 41-R88D.4
FEDERAL AVIATION AGENCY

. a— d
APPLICATION FOR REGISTRATIO ! !
i O

et g 7
CHECK WHETHER OWNERSHIP 18

. O inotvibuald
D CORPORATION D PFARTNERSMHIP Kl CO-OWNERBHIP

OWNER ¥ S 5‘3‘%5
1 HEREBY CERTIFY thar the above-described sitcrafc is not registered under the laws of any for
councry ; that all persons whose names appear hereon as npﬁ!innn nre citix

in Secion lal(l.’Seo( the Federsl Aviaton Act of 1958 ¢
craft, or the pu H

i
ens of the United States as dcﬁnseg.
at the applicants are the legal owners of the Rigs
rchasers under a ‘contract of conditionat sale -sub
pu of registrati
evidence of ownersh

“BIGNATURE OF X ,q FW
APPLICANT (1N INK)

, '-%, wmeouied foF o0 %

. Aprii 9, 1982 ‘wk E L@l l % laleq /
© TR OF APPLICATION -

“ty-afl the above Statementt.are true and mads in goo,

banding registration

: d faith, 1be airevaft described above may be operated,
wolification from the Federal Aviation Agency, provided alrwortbiness regssrements
of applicable Civil Air Regelations are complied with, .

FORWARD THIS COPY T0O WABHINGTON — Rutain Duplicate Copy.

[T
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PAA AIRCRA?T BEGISTRY P
| _cawzea wo. 4 pate: [/-)7- §3

Y

Wroinl FAA-BOG (PART C) (8-8D)
. FEDERAL AVIATION AGE}QCY

~_BILLOF SALE o 0 5430

" For and jn fonsideration of ‘EIM the undersigned
cm'm:rf ; of the-full legal and beneficial title of the asircraft described
as follows:

)

AIRCRAFT MAKE AND MODEL k

Gruman Mallard, Model G-73 pOC. REGORD

- 4 .‘nnu
BERIAL NO. REGIDTRATION RIDIBN

J-36 N—297)

does this day of.
hcrcby scll, grant, transfer, and deliver &ll of his n,ght title and
interest in and to such aircralt unto:

2S5 A, ad nto:s and assigns, to have and to hold singulatly
‘thc said ;urcn[t forever, and ccruﬁ:s that same is not subject to any mortgage or other encum-
{ x® except

T rTPE OF ENCUMBRANCE AMOUNT R DATE

Chattel Hortpage 57,500,400 April 9, 1962

IN FAVOR OF

National Bank Of Alaska

In testimony whereof L haveset MY __ hand and scal this _9th day of

April, - 1962, -
NAME OF leul—JEm.EB R

Texas - " ' On this latbdl April 19
before me np cared the above name

. Harris . seller, to me known to be the person describedA

. unty of. in and who executed the foregoing bill of salg, |

and acknowledged that he executed the samit iy bls free act and deed, and, if said gl” of sale b§

that of & corporation swore that he was duly authorit&d to execute the same. Given under my han

md official seal the day and year written above. [

(BEAL) - EUNICE NE}':’COM? v, Tox

iNotary Public In and for Harriz County, Te a?f
iy Commission Expires June 1, O e gy /Q,U_L‘
MY COMMIBION EXPIRES. for
FORWARD THIB COPY TO WASHINGTON— Retain Duplisats Cezy. -

ACKNOWLEDGMENT . 6; 1

State of.
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“VAA ATACEATT REGISTRY
CANERA ¥o. 4 baTe: |/ 17- 5‘5

_ STATE OF TEXAS ... 3 -
* 'COUNTY OF HARRIS :

BEFORE ME, the undersiéned'authority, on this day personally
appeared JAMES R. JACOX, to me well known, and who after being by me
duly sworn, did depose and say:

That he 15 over 21 yeare of age and 1s not incapacitated in any
way; that The Ohlo 011l Company did execute and ‘deliver to JAMES R.
JAYCOX a Bill of Sale dated April 4, 1962, covering that certain Air-
craft described as follows: o

T
Alrcraft- Make and Model , —
Grumman Mallard, Model G-T73
Serlal No. Registratlion Marks
J-36 N-2974 -~

! That JAMES R, JAYCOX and JAMES R, JACOX is one and the same
person, and that through inadvertence or typographical error, his name
is not correctly spelled in the aforesald Bill of Sale; that he, the.
sald JAMES R. JACOX, has executed and delivered a Bill of Sale dated
April 9, 1962, covering the above described Aircraft to J . FRED FRAKES

and “MABEL E. FRAKES;

That he 1s the Owner of the above described Aircraft and has the
authority to sell sald Aircraft; and that he has executed the Bill of

Sale as "JAMES R. JACOX".

SWORN TO AND SUBSCRIBED before me this, the 12th day of April,

1962,

NOTARY PUBLIC in and for
Harris County, Texas.

STATE OF TEXAS
COUNTY OF HARRIS

BEFORE ME, .the undersigned authority, on this day personally
appeared JAMES R, JACOX, known to me to be the person whose name is
"subsecribed to the foregoing instrument, and acknowledged to me tha
executed the same for the purposes and consideration therein expressed
GIVEN under my hand and seal of office this the: }gﬁp day of -April,

1962 _
& - r
NOTARY PUBLIC 1ln and for
Harris County, Texas.

@ FUNICT NLWCoRn
' Notary Public in o s County,

. Ky Colannacio:
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FAA ATRCEAFT REGISTET.
caxzRa wo. 4— DATE: // /7- 5”‘

FORM FAA-BOD (PART C) (B-l’) )

FEDERAL AVIATION AGENCY

BILL OF SALE

Por and in consxdcrﬂtmn of $0ne€ BB ool &! dcmsned
owner of the full legal and beneficial title of the nrcmft described

as follows:

AIRCRAFT MAKE AND MODEL

‘Grumman Mallard No. G-73 nac i-]4roE0 ’
SERTAL NO. REGISTRATION MAREBOERAL A4 14| i AGENCY-
4

36 i . N 297 - .
does this__ LR 4th day of. April HM 3 e aﬂ 'Ez .

~-hereby? sell, grant, tmmfcr, and deliver all of his right, title
< terest in and 10 such aircraft untn:

[ (Namie and ndd.nn of wmhuar—dﬂm‘ﬂ)

8323 Dover .

and to ..._L cxccu(ors, administrators, nnd assigns, to have nnd to hold smgululy
the said aircraft forever, and certifies that same is not subject to any mortgage or other encum-
brance except

TYPE OF ENCUMBPRANCK AMOUNT

none -
IN FAVOR OF

- : =5

In testimony whereof I have sct IRy hand and seal this-u_th____day of
April, 19__62

NAME OF .:Luu_____Thﬁ_thQ_Q.LL.Qmmmr

BY (BIGN IN INK),

e ACKNOWLEDGME]

State of Ohio - befure me p:rso::ﬁy appe ..rcd the above named]
seller, to me known to be the person describad
Countyof__Hapmcock in and who executed the foregoing bill of salg,
and acknowledged that he executed the same as his free act and deed, and, if said bill of sale
that of a corporation swore that he was duly authorized to execute the same, Given under my hnm!1
and official scal the day and year written above, In

(BEAL)

L'ILL l‘[L:g

MARY ELLEN R. SHWELY NOTARY PUBLIC

HANCOCK TQUNTY, OHIO- ~
MY COMMIBSION NOTARY PUBLIC

FORWARD THIS COPY TO OKLAHOMA CITY, ONLAHOMA — Retaia Dupiioats Cony.
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. T RECIETRY - A
:ﬁ:ﬁl::tr- pate: [/./7- 83

rorm FAA-SOO (PART C) (€.89) I
FEDERAL AVIATION AGENCY a&'

BILL OF SALE

Por and in considendtion of § 100 . mms
owner of the full legal and beneficial title of the aircraft "

as follows:

AIRCRAFT MAXK AND MODERL,

Grumman Mallard No. G-73
SRRIAL NO. REGIGTRATION MARKS RDE

poc.lpea D :
36 : N— 2974 FEDERAL AN[ATION AGENEY
does Lbis_jrd;_day of. April 1%

“hereby sell, grant, transfer, and deliver all. of his right,
_iterest in and to such aircraft unto:

[ (Howms and addreus of pRrcharer—eims co oh Pavis riv 4 ond i)

The Chio 0il comp?:y
. 539 8. Main 3treet
‘Findlay, Chio

—

i e e e aeaed D T Nk
and to executors, administrators, and assigr , to have and to hold singularly
the said sircraft forever, and certifies that same is not subject to eny mortgage or other encum-
brance except ‘none )

)\
TYPE OF ENCUMBRANCE AMOUNT DATE Sk

IN FAVaRr OF

In testimeny whereof L huve st T¥  hand and sea this_ 304 4y of

April 19_62
NAME OF BELLE : nth Oﬂ Com

BY (SIGN N mm'%&%

TITLE Paul G. Bmedum. Preaident

i (1f stgned for a corporation, partnerahip, ownesr, or apent)
4 ACKNOWLEDGMENT

2

< . 4 - H

. Onchis 37d g " April ~  £21

State of. Delaware . = before me y ap d the above named

N tle seller, to me known to be the person describell

County of _. . New Castle _ ~ {70m % = woown, the foregoing bill of salg,-

and acknogledged that he exccuted the same as his free act and deed, and, if saiéngill of sale be

that of 2 colporation swore that he was ‘duly-authcrized to execute the . Given under my han?\
and official seal the day and year written above, -

o

[ S ey

(BEAL)

(his

FORWARD THIS COPY TO WASHINGTON— Retaln Duﬂlu:l!)&.

MY COMMISSION EXPIRES

oL s
N By
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FAA AIRCRATT REGISTRY \ o ezl
Cawzma wo, 4 DATE: SN EB

roRm Aca-soo {(parr al(a.se)

o . UNITED STATES OF AMERICA

.D:m\nru(nr' or CoMmMerce—Diyie ACRDMAUTICE ADMINIBTRATION
. CERTIFICATE OF REGISTRAT!ON

U MATIONALIY AND ~’.”. 7| Csane ano woocu or dimérart | aimcaary senan wa.
O AEDIETRATION  WANXE : . .

It is hereby cernhcd that the abcve described aircrait has been. duly entered on’ the Tegister of
“The Civil Aeronautics Adm\nﬁﬁmrquon Department of .Commerce, United States of . America, in.
accordance with the Convention of International Civil Aviation dated 7. December 1944, and

3 the Cwvil Aeronautics Act of 1938,%as. amended, ‘and requlcmonu 1ssued lhereundw

¢

By . ‘.7 FOR THE ADMINIBTRATRR OF L AEREINA ics
'yATE OF 1SBUE: - \k )

Apri‘l.23, 3.95'7ﬁb . mmmmmsww,,

Copy to W

Forwmd This Copy and Ih- D

Camas
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FAA AINCRAFT BEGISIRY

CAMERA:NO. 4 DATE: [-17- %%

" FORM ACA-500 (PART B) (3-36) ' : .. Budget Bureau No, q- R689.4

Form Appmd

s . . 8. DEFAﬂTHENT OF COMMERCE — CIVIL AERORAUTICS ADMINISTRATION 5'../

Y . APPLICATION FOR REGISTRATION

PLYMOUTH OIL GOMPANY

Nm AND ADDREBS.OF AFPLICANT (Sasie v that 1hoion ‘Wlﬁ fores)) u!msmnon No. ‘17\
* y! - . N ;

ggge%gm“ ees Buillding N-§G 297k,Q

AVenus AIRCRAFT MAKE AND MODEL

_Plttspurgh 22, ?enna. ~ Gruman-Gé73;

CHECK WHETHRH OWNERSHIP 18 SN : tmm\u nNo.

O inoiviouar| ‘mé ‘/

ﬁ CORPORATION {J pARTNEREBHIP D co- OWNKR.HIP OWNER

‘I HEREBY CERTIFY that the above described aircraft s not regns'ercd ‘under the lcws of
any loreign country; that the owner whoss name(s) cppear herecn as the applicant is
(are) a citizen of the Uniled Siates as defined in Section I (13) of the,Civil Aeronautics
Act of 1938; and that both copies of Part A and a copy of Part' B of ‘Form ACA-500 and

legal evidence'of ownership were forwgrded to the Civil Aemnuuhfs Admuusw.o( )

Washington, D.C. . e
’ BIGNATURE OF ' ) PLYMOUTH OI.L C)AMPANY

APPLICANT (IN INK)

Ahril 1, 1957

OF APPLICATION'

(Uf execnted for co- owwr:b' all munt sign) R

II “all the above statements are true and made in geod Idlb she. M di tmbfd abore _may be aprch
pendingpepistraion or notification from the Ciril A
of df,"f? :ble Civil Air Regulations dre complied with,

e P ¢

FORWARD THIS CORY TO WASHINGTON — Retain an.llu!l em
: _,-,,,,,,~,,.~-(,~.,v.v,.<'~-,: : :
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-PAA. AIRCRAFT REGISTRY
- CANERA NO. -4 DATE:

FORM ACA-80D (PART C) (3-36) - . .
U."S. DEPZRTHENT OF COMMERGE — CIVYL, AEGORSUTIES X

7 y¥ " BLL OF SALE

For and in consideration of .0N89 dollann. undorsigned

owner of the fuil legal and Leneficial title of the
described as follows: T

AIRCRAFT MAKZ AND HW
BER(AL NO.
J=36.

does this 18% day of . e |
heteby sell, grant, transfer, and deliver all of his right, tit]
and.inlerest in and iq’_such aircraft unto:
 Plymouth 011 Company . ..
223 Fourth Avenue -~ Benedu
. Pittsburgh 22, Pa, =~

ko

and to executors, ‘administrators, and assigns, 1o have and to\bwld
singularly the said aircraft forever, and certiies that séme is not subject to any morfdge
or other encumbrance except ’ .

TYPE OF ENCUMBRANCE AMOUNT DATE

None [l

IN FAVOR OF

- April 18

- 4 (,'.‘ . ) e
In (.e-s.limony whereof ._J__ have set ‘BU.; hand and se@whl; it dgy of
7. e o

NAME OF BELLE

BY (BIGN IN

Profide
— (If signed for a corporation, partaprship, owaer, or agnt) v
vas . ACKNOWLEDGMENT v i

o "~ Ontis 1l daypheABril e 57
State of . Ponnsylwania o of =~ Sppeared ‘the poro
 hgrhp e e

named, n
des e for oin;
te

. ¢ 0 me
County ol. cribéd in and g

e act'and d o
duly authorized to e¥ecu
day and year wrilten above.

if scid bill of zcle bo that of a corporation swore tH

biil ol ecle, and acknowledged that he executed thtﬁoﬂ
| the sama, Given urder my hand and official seal

. N ,\_; :
+  NOTARY PUBLIC ) MY COMMIBSION EXPIRES

tsgaL_
" FORWARD THIS COPY TO WASHINGTON ~ Rstah, Duplicate Copry.

2
-
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3

" FORWARD TO WASHINGTON

ﬁzsrx!'

s a)7- 83

DEPARTMENT OF COMMERCE
‘CIYIL AERONAUTICS ADUINISTRATION

;REGISTRATION CERTIF ICATE

N
s

i

1. REGISTRATION
s fNo. N

ECe2974 .

2. A[nékufy MAKE

Gruhmah e-'fsfnf:a'nm amphibien

3. SERIAL NO.

Ju38 -

‘WHEREAS. IE'-D‘AS BEEN DECLARED THAT THE ABOVE DESCRIBED AlR
TERED UNDER THE LAWS OFi ANY FOREIGN COUNTRY AMD IS OwWN
UNITED STATES, sucH AIRCRAFT MAS . BEEN DULY REGISTERED
OF THE UNJTED STATES VN ACCORDANCE WiTH

AS AMENDED N - g

CRA

ED BY A CITIZEN OF ThE
. AS A
THE CIVIL AERONAUTICS

FT.15 NOT REG{S-.

CIVIL AIRCRAFT
ACT OF 1938,

. Bopublic 01 Refining Company
- WIS PR T

N Bena;!;aorrees Building
-t)oon;sér ;5 TSTREET

.- Pittaburgh, annaylnnu_. .

cITY ZONE

5

NUHBER

{

EN.PART 501 OF THE
“IREGULAT10NS OF THE

TF1S REGISTRATION]
CERT{FICATE SMALL
REMAIN IN EFFECT
UNTIL SUSPENDED OR
REVOKED DR OWNER-
SHIP OF AIRCRAFT
IS TRANSFERRED QR
TEE CERTIFICATE IS
OTHERWISE ' TERMI-
NATED AS PROVIDED

ADMIN1STRATOR.

TO BE EXECUTED BY CERTIFICATION AND RECORDATION SECTION,,

APR 23 1949

SMENGTON, D. .C.
STRATOR:

PIRECTOR, ATRCRAFT AwD COMPONENTS SE

5
RYICE-




¥AA ATNCEATT REGTSTAY ~
c:‘nn wo. 4 pare: [/-/7-F3

ALL INFORMATION GIVEN INCOMPLRTING FORMS ON REVERSE SIDE MOST BE “PBI!_‘_

)

- oo PART A - REGISTRATION CERTIFICATE . . L
Item I --Aircraft registration number shall be .isserted. (The registration

" number.is that which has been assigned to the aircratt by Civil deronautics
-Administration and will be shown on.-the old registration certificate, or
that number which has been painted on the aircraft.) :

“Ifém 2 - Aircfﬂh,"){ake" should be ioserted. For example: . *Stinson”, etc.
“Ites 3 - Manufacturer's serial number shall be ioserted. . This serial number
may be taken from the manufacturer's nameplate or the aircraft.

Iter 4 - Purchaser shall enter his name or nmme of partoership, (club,
association) or corporation as shown in Bill of Sale (Part -"C" of Form ACA-
500.) R . )

Item 5 - Mniling address of purchaser shall be ioserted, compi-isiné street
and number, city and state. {(Zone if npgucuble.) .

The balance of Part "A" will not be .campleted by the purchaser.
The original Part "A" and duplicate Parts "A" and "B°, and Part "C" if ar
out-and-out sale (see condition 1), will conatitute the file to.be forwarded
to theCivil Aeronautics Administration, -Certification and Recordation Sectiog,
A-300, Washington 25, D.C.; accompacied by a fee of $5,00, payable bé money
order or check drawn to the order of the Treasurer of the United States,
(Currency forwarded At your risk - stamps not acceptable.} If sircraft is.
beinpg sold under Conditional Sale Contract or chattel mortgage, seecondition
2 or 3, whichever is applicable. EE e

The original of this Part. ®A" will be retoroed to the purchaii.-az,
the Registration Certificate 10 be maintained is the aircraft iz.accordance
with Civil Air Regulationms.




7AA ATRCRATT REGISTRY
CAMERA WO. o/ DATE: /- /7-§3 |

{
i
Ee

| e DEPARTHENT OF COMMERCE ~ = 7 |4 REGTSTAAT (O~
igg:qgcc—ﬁ?oo -, CIVIL AERONAUTICS ADMINISTRATION NO. L2

"APPLICATION FOR REGISTRATION . HC-2974

8. AIRCRAFT

SR - AR . JEAKE
Repdbiio Oil Refinlag'ceasuny . Gruxmen
| G788 .
3. ADDRESS (Street ‘and mmber. c“y. rone and atete) - &1131’-&
B . SERIAL NO.
‘ Bsnedumpfreeq Builﬂing o .
Pittsburgh, Pannagivania ‘ SRR 4‘35
Be HEREBY CERTIFY THAT:PART" "A“' “FORM ACA-500 AND LEGAL EVIDENCE OF 0\\‘NER-»
SHIP VIERE'FOR\VARDED TO0 THE CHIEF, REGISTRA'HON ANDRECORDH‘ION SECTIDN, C|V|L

-AERONAUTICS ADMINISTRATION WASHINGTON 25, D.C.; on_AptiLl'___.m.ﬂ
THAT ~THE ABOVE-DESCRIBED-AIRCRAFT 15 NOT REGISTERED UNDER THE LAWS. OF. ARY
FOREIGH COUNTRY, AND THAT THE OWNER THEREOF 15 ACITIZEN OF THE UNITED-STATES
AS DEFINED IR -SUBSECTION '(13} OF SECTJON | OF. THE'CIVIL AERONAUTICS. ACT. OF
1938. (See Reverse Side)..- -~

FORWARD TO WASHINGTON

“ALL THE ABOVE STATEMENTS ARETRUE  AND MADE 1N 600D FAITK,  THE AIRCRAFT
_ .EIN DESCRIBED -MAY- BE:OPERATED PENDING REGISTRATION FOR 60 DAYS PROVIDED
AURWORTH INESS® REQUIREMENTS OF ,"APPLICABLE CIVIL AIR REGULATIONS "ARE COMPLIED,
WITH. THE ORIGINAL OF THIS APPLICATION (PART "B¥) WUST "BE RETAINED '[N THE
ATRCRAFT ‘DURING. SUCH TIME. .




7AA ATRCRATT REGISTRY
. CAMERA B0, 4 pate: (- ]7-§3

PART B - APPLICATION FOR REGISTRATION

Items 1 to & inclusive - Bxcept for change in sequence, information give ‘u
these items will be identical. to that giver in jitems 1 to' 5 inclousii L)
Part A", . R oo '

" Jtem 5 - The.date that the purchaser forwards tAbe original of Part "A" and

all copies of Parts "A", "B aqd "C" to the Civil Aeronavtics Administration,
‘Certification and Recordation-Section; ~A-800, -¥Wasbington -85, D.C.,..sball be
inserted, Until this is accompliahed, the aircraft may not be flown for
the sixty day period otherwise allowed, provided airworthiness requirements
.of applicable Civil Air Regulations are complied with, . : .

Applicant.must be the owner of the aircraft except when owner is
artificial person,. that is, corporation, etc.. Signatore of applicant as
required in item 5 certifies tbat the aircraft is not registered -under the
laws of any foreign-country; that the owner is a citigen of thelUnited States,
aad that application for registration in the owner's name has been made and
file forwarded 1o the .Civil. Aeromautics Administration, Certification and-
Recordation Sectioz, - A-800, Washington 26, Da C.° - . -

"Citizen of the United States” meaas (A} an individual who is a
citizen of the United States or of one of its possessions, or (B) a partner-
ship of which each member- is such an individual, or (€] & corporation or
association .created or. organized ‘vnder the laws of the United States, of
which the President-and two~shirds -or- more 0f the Board of Directors and
Other managing officers-thereof - are soch individvals and in which at least
76 percentum of the voting interest is owned “or controlled by persons who
are citizens of the United States or of one of its possessions. B

<
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500 b “DEPARTMENT OF “COMMERCE - -
}:ggua‘camﬁoo CIVIL AERONAUTICS. ADMINISTR roru arPROVED - | -
N ) - .BUDGFET BUREAU NO. 41-R88%
PART € ’  BILL OF SALE" B

. e dg&lar‘% othsr valuable =
FOR AND IR CONSIDERATION OF % y THE UNDERSIGNED OWNER-

OF THE FULL LEGAL AND BEREFIC AL TITLE ‘OF THE AVTRCRAFT, D[SCR|EED AS FOLLOWS:

ATRCRAFT MAKE 'f o 2 |SERLAL NO. CAA Rzmsmnguc;u NO.

Grmman G-78 .

poes THis_168R  oav oF april y1o_ 4B
HEREBY SELL, GRANT, TRANSFER AND ‘DELIVER lll. OF HIS RIG"T‘, TITLE AND |NTEREST‘
IN AND TO "SUCH A|RCRAFT UNTO:."

NAME OF PURCHASER
S Bepn'blio 011 Refinins Cempany

VADDRESS OF PURCHASER (Stgeet »pd nugber:, cf and state)
o " Eensdmalriey .'Ei?l%

Pittsbm-@. Pmsy‘krmis

their

AND TO - . txzcumns, ADH[NISTRATORS AND Assmus,‘ 70 HAVE

AND TO HOLD "SINGULARLY, THE SAID AIRCRHFT(QRE AND CERT[F|ES THA%A“E

1S NOT SUBJECT TC ANY MORTGAGE OR OTHER BN C?T.

TYPE §F ENCUMBRANCE . AOUNT R N_ TE . ok
mo ‘,.“ -] e

[N _FAVOR OF E

TN TESTLYONY VNEREOF_______HAVE ey ! HAND Angs'EA_L

THIS mDAYO ;- e

FORWARD TO WASHINGTON

ﬁ/éq\/\ T
N ¥
P, it 9

TITLE

: ﬂ o Pﬂ&:/ﬂmf

FOR (N‘:I!E of corporatlun, partnershio)

“truman Alrcreft Engineering Garportbim

ACKNOWLEDGHENT

STATE OF- How, Y"1'k|6\

couwty of . Basssm L )
on Tis._1688Npy oF April , 19 44

BEFORE ME. PERSONALLY - APPEARED THE ABOVE-NAMED SELLER, TO
ME KNOWN TD (BE .THE PERSON DESCRIBED IN AND WHO EXECUTED
THE FOREGOINS BILL.,PF SALE, AND ACKNOWLEDGED THAT KE

}EX[CUTED THE SAME’ AS HIS FREE AQ!() 3 D UKDER
My an ﬂ?ﬁk

ND HD OFFIT s@aL TWoR4 (ﬂ”c AL TTENS
, bt
PUEL! /% 23¢3 gn-cp,umssma W‘ﬂ’ts
j | Hevsau Coumty 18

st S IY Uil

L READ |u5: ﬁf‘ﬁm"ﬁ'ﬂ REVERGEr GG maEFULLv

i
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PART € - BILL OF SALE

TO PURCHASER: It is  your responsibility to delmine at time of purchase
of aircraft that chain,.of title.to you is i order.(from last registered
owner and all’ intgrvening owaers_or, if not previously \registered, from-
manufacturer thyough all interveming ownera), and whether or-not there is-a
lien, mortgage or.other ‘encumbrance sgainst such aircraft. Copies of Bills
: of Sale confirming chain of title should be obtained and attached to file
. when forwarded.for registration in your name. Por use in checking this form A
at the time of purchase, both inconpection with previously nnregistered
previously registered aircraft, the following conditions are discussed: g
.

. s N\
Condition 1 - SALE OF AN AIRCRAFT WITH CLEAR TITLE - The seller will complete
Part "C" in detail apdthe purchaser shonld check itseccuracy. Bothoriginal
.and copy mpst be signed in ink by the seller and both attested to by a
Ne yﬁl&%g‘. The. purchaser should detach the original of the Bill of e
and retain it as proof of ownership. . . LN

Condition 2 - SALE OF ENCUMBERED Q!CRAFT - OTHER THAN CONDITION 3 ~Seller
shnll'complege Part "C" exactly .as described above, and ir addition, shall
irdicate in: the 'spaces provided . for -the purpose, the type of encumbrance
and the amount and date thereof, and the name of the .owper 0f the encumbrance,
However, if It is desired that the enmcumbrance be recorded with the Civil
Aeronautics Administration, the original or anexecuted counterpart thereof,
{signed and -notarized duplicate) must be forwarded to Civil Aeropautics
Administration, Certification and Recordation Section, A-800; ¥ashington 25,
‘D.C., together withrscerdation fee 0£$5.00, (in addition tothe ragistration
fee of $5.00) payable %y money order or check drawn 10 .the order of the.
Treasurer of the {nited States. {Currency forwarded at-your risk - stamps
not acgeeptable.) . - .
Condition 3 - AIRCRAFT SOLD WITH CONDITIONAL SALE CONTRACT - (FORN ACA-906
OR EQUIVALENT.) =~ Part "C" (Bill of Sale) will oot be. completed by the
seller. The purchaser shall complete Parts *A" apd "B" as instructions
provide, and .in place of the Bill'of Sale, tbe original Conditional Sale
- Contract or anexecuted counterpart thereof isigned and notarized "duplicatel,
the original and copy of Part "A" ang copy of Part "BY, together with fee .
0f-$10.00 .{$5,00 for registration and $5.00 for recordation of sale contract},
shall be forwarded to Civil Aeromautics Administration, Cerrificatiom and
Recordation Section, A-300, Washington 25, Such.remittance mav be
made by money order or check made payable to the Treasuorer of the I' -3
(Currency forwarded at your Tisk -~ stamps 20t acceptable.) °. s
to the aircraft is retained by ‘the seller until tke terms of the corditional
sale contract are fulfilled. . : e .

<

Condition 4 - RECORDATION BY ROLDER OF MORTOAGE o&o:nmz INSTRUMENT AFFECTING
TITLE TO REGISTERED AIRCRAFT -~ Thais may ‘be acoomplished -by forwardi o
the Civil Aeronantics Administration, Certificatign andR y b 3
A-300, Washirgton 25,.D. C., the original 'mpn&ng&gq‘ gr aR executed
counterpart thereof ‘(signed and notarized dupliddte » \l ith the
cequired recordation {ee pf.35.00, payable by ooney order check draws to

the order of the:Treasurer' of the United Stades. (Carrency “forwa A‘
your risk ~ sStamps- 80t ‘acceptable. ). Ty i N “g'i% Y‘ ’ m
e

(-1t

AFTER AN EMCUMBRANCE HAS BEEN RECORDED ng ASSIGNED, AN
WILL BE FURNISHED BY THE CAA.TO THE HOLDER. L AE
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