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W UNEMPLOYMENT STEADY

“The nation’s unemployment rate re-
1mained at 5.2 percent in as the re-
surgent economy created more than
200,000 jobs, the government reported.

Department's official figure
for non-farm payroll expansion last
month was 110,000 jobs. But strikes re-
duced the job totals by about 108,000 —
meaning that without the walkouts the
new job total would have been some
218,000,
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W WINERIES WORRIED

W ATHENA NAMES VP

Pavlette E. Setler was named vice
president of development for Athena
ences Inc., h San is-

Milley & Co. and The Alrlie Group LP. of
Greenwich, Conn.
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20 years o

Venture
capital's capitol
enters its
third decade

RUTHANN RICHTER / STAFF
MENLO PARK.

uch of Silicon Valley was
sown on a lush, serene
Menlo Park hill, where the
environment is soothed by abun-
dant pines, flowering cherry trees
and the quiet, reassuring hum of

manage es much as 4 billion in
resources, or roughly 15 percent of the

ndent venture ey in
the United States.

‘That money helped give birth to
many of the valley's tars — Apple

ane-.lmd.sunumrwﬂemm
Ross Stores Inc. — o
give rise to new

“It really is the venture ‘Capitol’ of
the world,” sald DuBose Montgomery,
general partner of Menlo Ventures,
one of the early firms to
locate there. “You do find It attracts
entrepreneurs. If they've read any-
thing about ven! know
this s the

Tom
A former Ohlo attorney and land

‘manager for Stanford University, Ford
imagined a lush future for the

ll"l been Ford's goal to promote W
€rgy among his venture lenants,
often collaborate on uw.: and me !
both formally and informatly in m
conference rooms and corridors

and deals as a result of
being nm. sald Wally Hawley, a
founding partner of InterWest Part-

you can ust walk down the ball and
an

Venture capitalists DuBose Montgomery (left) and Reid Dennis chat in front of the clock tower at 3000 Sand Hill Road.

by Ford.

n the hill

TED FINK 4 STARF

landed n their mailbox.

Entrepreneurs seeking funds trod a
regular path through 3000 Sand Hill,
sometimes randomly dropping busi-

Most deals come their way through re.
ferrals, they say.
“It's decelving that the uninitiated
he's In the "

a
medical products company, Salutar
Inc. Mohr Davidow had funded the
was looking for more

ners, which manages about §250 mil- 3
lion In capital. “What happens here

venture signed up on the deal, con-
capitalist and they might say, ‘We're mnnm.!lmmuumm
Tooking at this . What do you
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ley, whose firm moved in in 1985

el
“I think the big advantage of having

lion under management. “They can
save wear and E-rbrmmmhnu

But the venture capitalists caution

most luscious pasture in the whalz .
‘world,” sald Ward Paine

Veo-
‘tures, which moved
In 1975 “But putting & business plan in
‘every box that says venture capital on
it is'not & lnm-h for success. The
analogy Is go duck hunting, if
:ﬂﬂnﬂ. nlh:nut.mom‘ueu

The veature capital world wasa't g1
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